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EéWK FRPSRVW DQG JLYH OHIWRYHUV QHZ OLIH

'LWK QXWULWLRXV DQG YHUVDWLOH UHFLSHV LQ ZKLFK G R Z

VHFUHWV WR VPDUW VKRSSLQJ PHDO SODQQLQJ DQG WKH 781465 || 462299 ||YD
SURGXFWV 7XUQ EHHWURRW SHHOLQJV LQWR GHOLFLRXV IDODIHO SHVWR Rl
5HYLYH SURGXFH QHDULQJ WKH HQG RI LWV VKHOI OLIH ZLWK 3IOH[L" UHFLSHYV
VPRRWKLHV DQG PRUH

7KH WLSV DQG\ WHURNAD V@ HV KRZFKRIQY HDV\ LW LV WR OLYH PRUH VXVWDLQDEO
ZLWKRXW PDNLQJ D FRPSOHWH OLIHVW\OH FKDQJH

JXLQ 5DQGRP

$YDLODELOLW\ 1RW \HW DYDLODEOH

2Q 6DOH 'DWH -DQ
&DUWRQ 4XDQWLW\

CataList

bnccatalist.ca

'. &DQDGD $GXOW 6SULQJ s3I


https://192.168.0.8/images/catImages/media/317669/9781465462299_IL_1.jpg
https://192.168.0.8/images/catImages/media/317669/9781465462299_IL_2.jpg

6XSHU &OHDQ 6

XSHU )RRGYV $XIXVW

- &22.,1* +HDOWK
+HDOLQJ *HQHUD

- (QJOLVK

- +DUGFRYHU

-*HQHUDO 7UDGH
[ LQ
SDJHV

ULJKWYZ:LQ

-1RW IRU V®BOHM I(Q
L0 - (

6833/< '(7%,/

=

6XSHU &0OHDQ 6XSHU )RRGYV

%\ DXWKPWROLQH %YUHWKHUWRQ
%\ DXWKRRIQD +XQWHU

-DQ JRUWKFRPLQ&S'

7KH RQO\ FRPSUHKHQVLYH LOOXVWUDWHG JXLGH WR VXSHI
QXWULHQW SDFNHG IRRGV IRU WXUERFKDUJHG PHDOV

6XSHU &OHDQ 6XBKRZMRRRVKRZ WR SRZHU XS \RXU SODWH nmnvyuLrn \raAau vuLdW
\RXU KHDOWK ZLWK WKH ZRUOGfV KHDOWKLHVW IRRGV

LWK HDV\ ZzD\V WR HQMR\ RYHU QXWULHQW ILOOHG IR} KD
FRPSUHKHQVLYH LOOXVWUDWHG JXLGH H[SORUHV WKH LQF! K ¢
HYHQ LQFOXGHV WLSV RQ KRZ WR PD[LPL]H LWV KHDOWK EI

JURP TXLQRD DQG FKLD VHHGV WR VEASHIF & OIIEQSREPHIR IR

\RX KRZ WR LQFRUSRUDWH HDFK RQH LQWR \RXU HYHU\GD\ 781465 || 456298 [[ZLV
WHDFK \RX KRZ WR SUHSDUH XQIDPLOLDU LQJUHGLHQWY <RX FDQ HYHQ ZRUN
IRRG SODQV WR ERRVW HQHUJ\ KDYH D KHDOWKLHU SUHJQDQF\ OLPLW MHWOI

(DW FOHDQ DQG HQKDQFH WKH QXWULWLRQDO SRZHU RI ZKDW \RX HDW ZLWK \
PLQHUDOV 6RXBG &QHDQ 6XSHU JRRGV

o
o
[}
<T
<

i dni

R
= |

'LVWULEXWRU 5DQ Gk

QF
$YDLODELOLW\

2Q 6DOH 'DWH -DQ

&DUWRQ 4XDQWLW\
&S’
86"

CataList

bnccatalist.ca

'. &DQDGD $GXOW 6SULQJ s3I


https://192.168.0.8/images/catImages/media/317047/9781465456298_IL_1.jpg
https://192.168.0.8/images/catImages/media/317047/9781465456298_IL_2.jpg
https://192.168.0.8/images/catImages/media/317047/9781465456298_IL_3.jpg
https://192.168.0.8/images/catImages/media/317047/9781465456298_IL_4.jpg
https://192.168.0.8/images/catImages/media/317047/9781465456298_IL_5.jpg
https://192.168.0.8/images/catImages/media/317047/9781465456298_IL_6.jpg

(QJOLVK IRU (YHU\RQH %XVLQHVV &RXUVH %RRN $XIXVW

(QJOLVK IRU (YHU\RQH %XVLQHVYV
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$ VHOI VWXG\ (QJOLVK FRXUVH XVLQJ LQQRYDWLYH YLVXDC
IRFXVHV RQ EXVLQHVV YRFDEXODU\ IRU WKH DSSUR[LPDW}
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JUDPPDU ERRN DQG YRFDEXODU\ EXLOGHU DOO LQ RQH (Q.
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* (QJOLVK HDV\ WR XQGHUVWDQG $00 OHDUQLQJ LV SUDFWLFHG DFURVV VSHDNLQJ OL\
. 3DSHUEDFEN 7uDpcH[HUFLVHV RIIHULQJ URXQGHG SUHSDUDWLRQ IRU UHDO OLIH EXVLQHVV VLW>
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LOQWURGXFH NH\ ODQJXDJH VNLOOV JUDPPDU DQG YRFDEXODU\ ZKLFK DUH Ut
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DMRU JOREDO (QJOLVK ODQJXDJH H[DPV RIIHULQJ LGHDO SUHSDUDWIRQ IRU
"*HQHUDO 7UDGH DGYDQFLQJ \RXU FDUHHU 5(9,286 (7, 7,216
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B8OWLPDWH 9LVXDO 'LFWLRQDU\
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$ UHYLVHG HGLWLRQ RI ".fV KLIJKO\ VXFFHVVIXO YLVXDO GLFWLRQDU\ ZLWK PF
LOOXVWUDWHG HQWULHYV

8OWLPDWH 9LV XID\WDLFRPLRIHKHQVLYH DQQRWDWHG YLVXDO GLFWLRQDU\ RI P
FRPPRQO\ UHVHDUFKHG SODFHV DQG WKLQJV IURP WKH RULJLQV RI WKH XQL"

2UJDQL]HG LQWR PDMRU VHFWLRQV LQFOXGLQJ $QLPDOV 5DLO DQG 5RDG (

LWV RZQ WDEOH RI FRQWHQWY HQDEOLQJ UHDGHUV WR ILQG D SLFWRULDO Gt
“5()(5(1&( 'LFWLRGEHAHMVDULO\ NQRZLQJ LV&D QDR W HRHPEHWWQWKH QDPH RI D NDQJDURRYV SRXF

SXVW IOLS WR WKH 30DUVXSLDOV ORQRWUHPHV' VSUHDG LQ 8OWLPDWH 9LVXD

WXUQ WKH SDJHV WR GLVFRYHU WKH GLIIHUHQW FRPSRQHQWYV Rl WKH KXPDQ |
*(QJOLVK WUDFWRU RU ILJXUH RXW WULFN\ VSRUWYV WHUPV

*3DSHUEDFN 7UDG

H
|
- *HQHUDO 7UDGH 6WXQQLQJ FRORU SKRWRJUDSK\ DQG GHWDLOHG FXWDZD\ LOOXVWUDWLRQV E

DORQJVLGH VWUDLJKWIRUZDUG H[SODQDWLRQV RI EDVLF SULQFLSOHY DQG LC

[ LQ ".{VBOWLPDWH 9LV XDUHOLGMILR@DOO QHYHU DJDLQ EH DW D (3)5F2(\9/\/28IGRL(J‘ ZRUGV
SDJHV LTI ' -
5(9.(-6 8OWLPDWH 9LVXI
“)RU VDOH ZLWK H[FSOEMDWXWLIXO GLFWLRQDU\ WKDW XVHV PRUH WKDQ IXOO FRORU SKRWRJU
ULIKW2:LQ VHFWLRQV WR H[SORUH PRVW DV SEFRRR R |/ WKUHD Q D WRXULIDD ARUOG 2
*1RW IRU V®BOH Q

S7KH ERRNTV EHDXWLIXO SKRWRJUDSKY DQG LOOXVWUDWLRQV PDNH LW DQ HQ

0 -( HGXFDWLRQDO /UBVNRNUFRIXUYQDO

6833/< '(7$,/ 0= > % 1 .Y 25
'LVWULEXWRU 5DQéRP +RXVH

,QF

$YDLODELOLW\
2Q 6DOH 'DWH -DQ
&DUWRQ 4XDQWLW\
&S’
86"

'. &DQDGD $GXOW 6SULQJ s3I



<RXU %HDJOH 3XSS\ 0[0 $XIXVW

<RXU %HDJOH 3XSS\ 0[O0

%\ DXWRRUU\ $OEHUW
-DQ JRUWKFRPLQ&S$'

$ QHZ DQG PRUH YLVXDO ERRN LQ WKH 30RQWK E\ ORQWK" VHULHV WKDW RIIH
RZQHUV EUHHG VSHFLILF LQIRUPDWLRQ DQG DGYLFH RQ WKH QHZHVW PHPEH
DGRUDEOH %HDJOH SXSS\

<RXU %HDJOH 3XSS\ ORDWKNVERHIREWEK YHWHULQDULDQ D WUDLQHU DQG D EUH
SURYLGHVY UHDGHUV ZLWK HYHU\WKLQJ WKH\ QHHG WR NQRZ DQG GR DW HDFK
PDNH VXUH WKHLU SOD\IXO HQHUJHWLF SXSS\ JURZV LQWR D KDSS\ KHDOWK\
FRPSDQLRQ &RYHUDJH LQFOXGHV LQIRUPDWLRQ RQ ZKDW WR DVN WKH EUHHC
SXSS\ KRPH WKH QHFHVVDU\ YDFFLQDWLRQV \RXU SXSS\ QHHGV DQG ZKHQ WR
WULS WR WKH YHW LV QHHGHG $OVR LQFOXGHG

-3(76 'RJV %BUHHRVWUXFWLRQV RQ PDNLQJ SRWW\ WUDLQLQJ DV VPRRWK DQG TXLFN DV SRV

'LVEXVVLRQ RQ ZK\ DQG KRZ WR FUDWH WUDLQ DQG ZKDW WR GR ZKHQ \RXU S
*(QJOLVK
-3DSHUEDEN 7UDGIRRZLQJ ZKHQ WR WHDFK \RXU SXSS\ LV UHDG\ WR OHDUQ EDVLF FRPPDQGYV D¢

OHDVK WUDLQLQJ
**HQHUDO 7UDGH

[ LQ 6RFLDOL]DWLRQ ZK\ LWV QHFHVVDU\ ZKHQ LW VKRXOG KDSSHQ DQG KRZ WF

sbJrv ([HUFLVLQJ DQG IHHGLQJ \RXU SXSS\ DSSURSULDWHO\ WR HQVXUH KH VWD\V S
*$0SKD KHDOWK\

*)RU VDOH ZLWK H[FOXVLYH
ULJKWEZ5L'Q "KHQ \RXU SXSS\ LV UHDG\ IRU REHGLHQFH WUDLQLQJ DQG KRZ WR PDNH VXUH

6833/< '(7$,/ +RZ DQG KRZ RIWHQ WR EDWKH \RXU SXSS\ EUXVK KLV FRDW FOLS KLV QDLOYV

'LVWULEXWRU SDQGRBWREYXVHY SUREOHP EHKDYLRUV ZKHQ WR H[SHFW WKHP DQG KRZ WR FRU
,QF

SYDLODELOWW gy gai7s, waras T
2Q 6DOH 'DWH

-be 7THUU\ SOEHWBWHHQ ZRUNLQJ ZLWK GRJV IRU PRUH WKDQ \HDUV DV D SHW VLW
&DUWRQ 4XDQWLW\GRJ IRVWHU SDUHQW +HU ZULWLQJ FUHGLWY LQFOXGH VHYHUDO ERRNV 3HW
&' SOXV QXPHURXV ZHEVLWHYV DQG
86"
QHZVOHWWHUV

'HE (OGUHGJHLVID JUDGXDWH RI &RUQHOO DQG ZLQQHU RI WKH *HQWOH 'RFWF
FOLHQW FDUH 6KH LV DQ DZDUG ZLQQLQJ ZULWHU DXWKRU RI QXPHURXV SHW
WKH 'RJ :ULWHUV $VVRFLDWLRQ RI $PHULFD

OLNH DQG .DUHQKRYWEHH®D LQYROYHG LQ %HDJOHV IRU VHYHUDO GHFDGHYV
9DOOH\ %HDJOHVY KDYH SURGXFHG ERWK VKRZ DQG ILHOG WULDO GRJV OLNH K
7ULDO -XGJH DQG ERWK OLNH DQG .DUHQ KDYH ZRUNHG DV SURIHVVLRQDO KD(
&XUUHQWO\ WKH\ DUH PHPEHUV RI WKH 1DWLRQDO %HDJOH &OXE DQG DFWLY}F
QHZ SHRSOH LQ WKH EUHHG

$XWKRU 5HVI3REQFH&$ 8WLFD 1< 6DFUDPHQWR &$

3URPRWLRQ 30DQV
ODUNHWRDIWK E\ YRIQWHKY VHOO VKHHW DQG VDPSOH FRQWHQW

35 FDPSDLJQ WR SHW DQG IDPLO\ PHGLD ZHEVLWHV DQG EORJV
2Q0LQH DGYHUWLVLQJ

ORGHUQ 'RJ ODSDLIQMHDQG RQOLQH DGYHUWLVLQJ

'. &DQDGD $GXOW 6SULQJ s3I



<RXU %XOOGRJ 3XSS\ ORQWK E\ ORQWK $XIXVW

<RXU %XOOGRJ 3XSS\ ORQWK E\ ORQWK

%\ DXWRRUU\ $SOEHUW
%\ DXWRRUWW\ )LVKHU

-DQ JRUWKFRPLQ&S'

$ QHZ DQG PRUH YLVXDO ERRN LQ WKH VHULHV WKDW RQIHUWYW QHZ (QJOLJIK %X
PRQWK E\ PRQWK EUHHG VSHFLILF LQIRUPDWLRQ DQG DGYLFH RQ WKH QHZH"
IDPLO\2DQ DGRUDEOH %XOOGRJ SXSS\

<RXU %XOOGRJ 3XSS\ OROQWKWHQEQWKHWHULQDULDQ D WUDLQHU DQG D EUH
SURYLGHVY UHDGHUV ZLWK HYHU\WKLQJ WKH\ QHHG WR NQRZ DQG GR DW HDFK
PDNH VXUH WKHLU SOD\IXO HQHUJHWLF SXSS\ JURZV LQWR D KDSS\ KHDOWK\
FRPSDQLRQ &RYHUDJH LQFOXGHV

&RQWHQW JHDUHG WR (QJOLVK %XOOGRJV

©3(76 'RIV  %UHHGYV
,QIRUPDWLRQ RQ ZKDW WR DVN WKH EUHHGHU EHIRUH EULQJLQJ \RXU SXSS\ KI
YDFFLQDWLRQV \RXU SXSS\ QHHGV DQG ZKHQ WR JHW WKHP DQG ZKHQ D WULS

*(QIOLVK

. 3DSHUEDEN 7UDGIQVWUXFWLRQV RQ PDNLQJ SRWW\ WUDLQLQJ DV VPRRWK DQG TXLFN DV SRV

"*HQHUDO 7UDGH | yEXVVLRQ RQ ZK\ DQG KRZ WR FUDWH WUDLQ DQG ZKDW WR GR ZKHQ \RXU S

[ LQ
SDIHY .QRZLQJ ZKHQ WR WHDFK \RXU SXSS\ LV UHDG\ WR OHDUQ EDVLF FRPPDQGV D¢
so5KD OHDVK WUDLQLQJ

*)RU VDOH ZLWK H[FRKIWVDO@H]DWLRQ ZK\ LWV QHFHVVDU\ ZKHQ LW VKRXOG KDSSHQ DQG KRZ WF

ULIJKWZX5L'Q
([HUFLVLQJ DQG IHHGLQJ \RXU SXSS\ DSSURSULDWHO\ WR HQVXUH KH VWD\V S

6833/< '(7%,/ KHDOWK\

'LVWULEXWRU SDQGRAFRRYU SXSS\ LV UHDG\ IRU REHGLHQFH WUDLQLQJ DQG KRZ WR PDNH VXUH
.QF
B ODELE L +RZ DQG KRZ RIWHQ WR EDWKH \RXU SXSS\ EUXVK KLV FRDW FOLS KLV QDLOV

2Q 6DOH 'DWH -DQ :KDW FDXVHV SUREOHP EHKDYLRUV ZKHQ WR H[SHFW WKHP DQG KRZ WR FRU
&DUWRQ 4XDQWLW\

&s$’ $%287 7+( &2175,%87256

86 7THUU\ SOEHWBWHHQ ZRUNLQJ ZLWK GRJV IRU PRUH WKDQ \HDUV DV D SHW VLW
GRJ IRVWHU SDUHQW +HU ZULWLQJ FUHGLWY LQFOXGH VHYHUDO ERRNV 3HW
SOXV QXPHURXV ZHEVLWHY DQG QHZVOHWWHUV

%HWW\ ) KDR'HURUNHG ZLWK %XOOGRJV VLQFH 6KH KDV EUHG XQGHU WKH N
:KLWH )DQJ DQG VKRZQ JHQHUDWLRQV RI %XOOGRJV ZLWK DW OHDVW RQH S
JHQHUDWLRQ 6KH LW FRXDXWHERW IRBW G MVWEKRQLRHVWHLQ

,PSURYLQJ <RXU 'RITVO, QWWODOVLIHRAREHU RI WKH %XOOGRJ &0XE Rl 1IRUWKHU
DQG WKH %XOOGRJ &0XE RI $PHULFD

7RP - *HLVHOKDU®DW EHHQ D SUDFWLFLQJ YHWHULQDULDQ IRU \HDUV ZLWK
LOQWHUHVW LQ %XOOGRJV +H UHFHLYHG KLV 'RFWRU RI 9HWHULQDU\ OHGLFLQ}
8QLYHUVLW\ LQ +LV FXUUHQW SUDFWLFH LV DW +RPHVWHDG $QLPDO +RVSI
&RORUDGR ZKHUH KH WUHDWV %XOOGRJV DQG RWKHU EUHHGV IRU ERWK EUH
UHJXODUO\ FRQGXFWYVY KHDOWK VFUHHQLQJ FOLQLFVY DW %XOOGRJ VSHFLDOW
FRQVXOWHG E\ $QLPDO 30DQHWTV 3% UHHG $00 $ERXW ,W" IRU D VWRU\ DERXW

$XWKRU 5HVIBRZQPFH&$ )UHVQR &$

3URPRWLRQ 30DQV
ODUNHWRDIWK E\ YRIQWHKY VHOO VKHHW DQG VDPSOH FRQWHQW

35 FDPSDLJQ WR SHW DQG IDPLO\ PHGLD ZHEVLWHV DQG EORJV
2Q0LQH DGYHUWLVLQJ

ORGHUQ 'RJ 0DSDLIQWHDQG RQOLQH DGYHUWLVLQJ

'. &DQDGD $GXOW 6SULQJ s3I



'. 3IXEOLVKLQJ

<RXU %XOOGRJ 3XSS\ ORQWK E\ ORQWK $XIXVW

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ
7KH )ORZHU %RRN

$XIXVW

7KH )ORZHU %RRN

%\ DXWKRU

YHE JRUWKFRPLQ&S'

/IDYLVKO\ LOOXVWUDWHG ZLWK SRUWUDLW VW\OH PDFURSKRWRJUDSK\
IORZHUV LQ DOO WKHLU VWXQQLQJ EHDXW\
FXVWRP DUUDQJHPHQWY LQ WRGD\YV RUJDQLF IORUDO VW\OH2DOO SUHVHQW}L

IRUPDW ZLWK VOLSFDVH

3UHVHQWHG LQ D VOLSFDVH D QIGHS)HOURIHHFWM YERIBRUIH W JUOIRZHUV EORRP
E\ EORRP LQ VWXQQLQJ SRUWUDLWXUH
HDFK IHDWXUHG IORZHU XS FORVH

©1$785( 30DQWV )DORPBY WR WURSLFDO ZRQGHUV VXFK DV RUFKLGY DQG PRUH

- (QJOLVK ,QWLPDWH SRUWUDLWYV RI HDFK IORZHU LQFOXGH TXLFN UHIHUHQFH SURILOH\
EORRPV FDUH IRU FXW VWHPV DUUDQJLQJ UHFRPPHQGDWLRQV FRORUV VKI

*+DUGFRYHU WR WUDQVIRUP WKH KRPH IURP \DUG WR WDEOHWRS

**HQHUDO 7UDGH

[ LO *RUJHRXV SKRWRJUDSKV WKURXJKRXW VSRWOLJKW
GHVLJQ DQG EXLOG FXVWRP IORUDO DUUDQJHPHQWY XVLQJ IHDWXUHG EORRP
SDJHV WHFKQLTXHVY VHFWLRQ ZDONV EHJLQQHUV WKURXJK WKH EDVLFV RI IROLDJH C

WKLV I
SOXV LQFOXGHV WLSV DQG WHFK

IXVK PDFURSKRWRJUDSK\ DOORZV UHI
IURP WKH DPDU\OOLV LQ VSULQJ VQDSGU|

VDPSOH IORUDO DUUDQJ

DUUDQJHPHQWYV WR PDNH WKLV ERRN DV SUDFWLFDO DV LW LV EHDXWLIXO

"JRU VDOH ZLWK HIFOXYHRY H F b@REUDWHY DOO WKH ZRQGHUIXO TXDOLWLHV RI IORZHUV2WKHLU

ULJKWY $)QB, $/ $0 SEDULHW\

$2 5 $6 $1 BT 008 0 )Yk oo
%, %- %/ %2 %5 %9 RYRBRWLRQ 30DQV

&& &' &) &* &, &. &/ GRUNHWILBMWLRQDO FRQVXPHU SUHVV RXWUHDFK

&5 &8 &9 &; '- '2 '= (&

(+ (5 (7 )0 *$ *( *) 3KRWRJUDSK\ H[KLELW ODXQFK HYHQW

x1 %3 %4 %G *7 *g *:
+. 40 +1 +5 +7 ,' -3
4.0 .3 .5 .=/$ /% /5
/< 0$ 0' 0( 0) O* O+
0.0/ 020304 05009

«6RFLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPYV

(1HZVOHWWHU IHDWXUH

3% 3( 3+ 30 35 36 3: 3<

4% 5( 56 58 5: 6% 6- 61

65 67 69 6< 7& 7' 7) 7*
7+ 7- 7.7/ 7071 7:8%
80 86 8< 8= 9( 9, 91 98

1) <7

*"1RW IRU BROH LQ

6833/< '(7$,/
'LVWULEXWRU 5DQGRP +RXVH
,QF
$YDLODELOLW\
2Q 6DOH 'DWH )HE
&DUWRQ 4XDQWLW\

&s'

86"

DQG SRZHU WR HYRNH DGPLUDWLRQ?EORRP E\ H[TXLVLWH EORRP

&DQDGD $GXOW 6SULQJ

SJ



,QGRRU (GLEOH *DUGHQ $XIXVW

,QGRRU (GLEOH *DUGHQ

%\ DXWKRD $O00DZD\
JHE JRUWKFRPLQ&S$'

$ VWHS E\ VWHS YLVXDO JXLGH WR GHFRUDWLQJ KRPHV ZLWK LQGRRU JDUGH!
YHIJHWDEOHY DQG IUXLW XQLTXHO\ SDFNDJHG ZLWK D GLH FXW FRYHU

*URZ KHUEV YHJHWDEOHVY DQG IORZHUV LQ \RXU KRPH WKDW ORRN DPD]JLQJ L
,QGRRU (GLEOH *DUGHQ

JHDWXULQJ LOQQRYDWLYH VQ/GISREN G H OGN MRMBHKWY YLV XDO JXLGH IXOO0
RI SUDFWLFDO WLSV DQG VW\OLVK LGHDV IRU KRZ WR FUHDWH HGLEOH LQGREF
**$5'(1,1* 7HFKQLTWRXKDYH DYDLODEOH2IURP EDOFRQLHV DQG ZLQGRZVLOOV WR FRXQWHUWRSV
%HDXWLIXOO\ GHVLIQHG ZLWK IX0O ,RFRCRRW &R BGUQMBLEH® K URR I KR X W
WKH VWDUW VKRZLQJ RII LWV OXVK JDUGHQ SURMHFWY WKURXJK WKH XQLTXt
*3DSHUEDFN 7UDGH
“*HQHUDO 7UDGH S5HIHUHQFH PRUH WKDQ SURILOHV RI WKH WRS KHUEV HGLEOH IORZHUV IUX
WKHQ IROORZ ',< SURMHFW WHPSODWHYV WR JURZ \RXU JDUGHQV LQWR EHDXW
[ LQ VWHS LOQVWUXFWLRQV LQFOXGH KRZ WR FUHDWH D KDQJLQJ JDUGHQ 3JOREH"
SDJHV WR PDNH WKH JURZLQJ DUHD IRU KHUEV MXVW ULJXGRRR WHH\OH.OO IORXULVK
*DUGHQFOXGHYV VWUDLJKWIRUZDUG H[SODQDWLRQV RI VFLHQWLILF PHWKRGYV
’ K\GURSRQLFV DQG NH\ WHFKQLTXHV IRU SODQWLQJ GUDLQDJH DQG KDUYHVW
*)RU VDOH ZLWK H[FOXVLY
ULJKWZ:LQ ,QGRRU (GLEXHOBYGCGHMHDWH VWXQQLQJ DQG HGLEOH KRPH GHFRU VR \RXU OL
“1RW IRU v@BO# (o |UXLWIXO2DQG EHDXWLIX02DOO \HDU URXQG

0 - ( 3URPRWLRQ 30DQV

T — ODUNHWIIWLRQDO FRQVXPHU DGYHUWLVLQJ JDUGHQLQJ FDPSDLJQ
;VFWULEXWRU PR EIB8PHGLD FDPSDLIQ RQ 3LQWHUHVW DQG ,QVWDJUDP
$YDLODELOLW\ )DFHERRN DGYHUWLVLQJ

2Q 6DOH 'DWH )HE
(1HZVOHWWHU IHDWXUH
&DUWRQ 4XDQWLW\

&s$ ([SORUH DUWLFOH
86"
3XEOLFIDWLRQDO FRQVXPHU SUHVV RXWUHDFK

&DWHJRU\ 35 RSSRUWXQLWLHV

'. &DQDGD $GXOW 6SULQJ s3I



'. 3IXEOLVKLQJ

,QGRRU (GLEOH *DUGHQ $XIXVW

'. &DQDGD $GXOW 6SULQJ s3I



7KH 3KLORVRSK\ %RRN $XIXVW

%LJ ,GHDV 6LPSO\ ([SODLQHG

7KH 3KLORVRSK\ %RRN

%\ DXWKRU
YHE JRUWKFRPLQ&S$'

$Q HVVHQWLDO LQWURGXFWLRQ WR WKH KLVWRU\ BRQPPE®WY DQG WKLQNLQ.
RXW LQ '.V VLIQDWXUH YLVXDO VW\OH 1RZ LQ SDSHUEDFN

1RZ LQ SDSHHUKHEDFNLORVR SKS OFRRRHNV WKH KLVWRU\ DQG FRQFHSWV RI SKLORVRE
GHP\VWLILHV ZKDW FDQ RIWHQ EH GDXQWLQJ VXEMHFW PDWWHU

$UH WKH LGHDV RI 5HQp 'HVFDUWHVY 0DU\ :ROOVWRQHFUDIW -RKQ /RFNH DQC
©3+,/2623+< S5HIHUHHOMKYDQWKWMRIXDR\ORVR MQSHRRN WKH ZULWLQJV DQG LGHDV RI PRUH WKDQ
KLVWRU\TV ELJJHVW WKLQNHUV WDNLQJ \RX RQ D MRXUQH\ IURP $QFLHQW *UF
IHPLQLVP UDWLRQDOLVP LGHDOLVP H[LVWHQWLDOLVP DQG RWKHU LQIOXHC
*(QJOLVK SKLORVRSK\
3DSHUEDFN 7UDGH
*HQHUDO 7UDGH )JURP BRFUDWHYV WR &RQIXF 7KW WRLOFLDEHNBRRINIRZQ GLIILFXOW
FRQFHSWYV XVLQJ LQQRYDWLQJ JUDSKLFV WKDW SRS RIl WKH SDJH DORQJVLGH
[ LQ WKURXJK WKH KD]JH RI DFDGHPLD DQG XQWDQJOLQJ FRPSOLFDWHG WKHRULHV
SDIHV SROLWLFDO DQG HWKLFDO LGHDV DUH IRUPHG 7KH 3KLORVWVRSEKYISRRN  ERQWH
DURXQG WLPH SHULRGY LQQRYDWLYH WKLQNHUV PHWKRG 7IKGG 3KLLORY RSKLF

*)RU VDOH ZLWK H[AGWKK JUHDSKLFY FOHDU ZULWLQJ D SKLORVRSKHUKGILYKIFQ\RRARSI\QG D YRFDEX(
ULJKW2:LQ %RRIN D SHUIHFW DQG FRPSUHKHQVLYH LOQOWURGXFWLRQ WR D FRPSOLFDWHG

-1RW IRU V®BOHM I(Q

0 -( 6HULHV 2YHWYLHEZHDV 6LPSO\ ([SODLQHG VHULHV XVHV FUHDWLYH GHVLJQ DQ

JUDSKLFV DORQJ ZLWK VWUDLJKWIRUZDUG DQG HQJDJLQJ ZULWLQJ WR PDNH
XQGHUVWDQG 7KHVH DZDUG ZLQQLQJ ERRNV SURYLGH MXVW WKH LQIRUPDWL

27+(5)250%76 IDPLOLHV RU DQ\RQH LQWHUHVWHG LQ FRQFLVH WKRXJKW SURYRNLQJ UHIUH
+DUGEDF N -
5 5(9,(:6
. $ <RXQJ $GXOW /LEUDU\ BHUYLFHV $VVRFLDWLRQ 2XWVWDQGLQJ %RRNV IRU WK
6833/< "(78,/ /LIHORQJ /HDUQHUV OLVW VHOHFWLRQ
'LVWULEXWRU 5DQGRP +RXVH
QF $ ORPYV &KRLFH $ZDUGVS *ROG +RQRULQJ ([FHOOHQFH VHDO RI DSSURYDO IRU

$YDLODELOLW\

$ SADUHQWVYT &KRLFH *ROG $ZDUG ZLQQHU
2Q 6DOH 'DWH )HE
&DUWRQ 4XDQWLW\3*>7KH %LJ ,GHDV 6LPSO\ ([SODLQHG ERRNV@ DUH EHDXWLIXOO\ LOOXVWUDWHC
EUHDN GRZQ HYHQ WKH PRVW GLIILFXOW FRQFHSWV VR WKH\ DUH HDVLHU WR
GLDJUDPVY DUH DQ LQFUHGLEO\ FOHYHU OHDUQLQJ GHYLFH WR LQFOXGH HVSF
OHDUQHKWPLQHU FRP

&$!
86"

37KH YLVXDO OD\RXW SURPRWHYV EURZVLQJ ZLWK LOOXVWUDWLRQV SXOO TXR
H[SODLQ FRQFHSWEURXUFNRXUQDO

3$FFHVVLEOH JXLGH WR WeFHKRBBDWEW R UQ NRIXWQB O

3URPRWLRQ 30DQV
ODUNHWLODHZVOHWWHU IHDWXUH

SXEOLFIDWLRQDO WUDGH DQG HGXFDWLRQ FRQVXPHU SUHVV RXWUHDFK
IDWLRQDO HGXFDWRU DGYHUWLVLQJ FDPSDLJQ

$FDGHPLF PDLOLQJ

'. &DQDGD $GXOW 6SULQJ s3I



7KH 3V\FKRORJ\ %RRN $XIXVW

%LJ ,GHDV 6LPSO\ ([SODLQHG

7KH 3VI\FKRORJ\ %RRN

%\ DXWKRU
YHE JRUWKFRPLQ&S$'

$Q HVVHQWLDO LQWURGXFWLRQ WR WKH KLVWRU\ FRQFBIS&VV DQG WKLQNLQJ
RXW LQ ".fV VLIQDWXUH YLVXDO VW\OH 1RZ LQ SDSHUEDFN

1RZ LQ SDSHHKEHDFW\FKRORB{IORRINMHY PRUH WKDQ JURXQGEUHDNLQJ LGHDV Lt
ILHOG XVLQJ KLJKO\ YLVXDO JUDSKLFV FOHDU WH[W D GLUHFWRU\ RI VFLHQW

7KH 3VIFKRORORRRRNW WKH ELJJHVW QDPHV LQ SV\FKRORJ\ LQFOXGLQJ :LO
*36<&+2/2*%< 6LIPXQG )UHXG DQG ,YDQ 3DYORY DQG XQSDFNV HDFK SV\FKRORJLVWTV FRQV
5HIHUHQFH XQGHUVWDQGLQJ RI KRZ WKH PLQG ZRUNV )URP LWV SKLORVRSKLFDO URRWYV

SVI\IFKRWKHUDS\ DQG GHYHORMHW B ORIORBEBAREIRUDWHY WKH ODWHVW

WKLQNLQJV RI WRGD\TV SVIFKRORJLVWY DORQJVLGH WKH WKHRULHV RI DQFLF
*(QJOLVK NH\ H[SHULPHQWY DQG LGHDV RI WKH VFLHQWLVWY DQG SUDFWLWLRQHUV RI \

*3DSHUEDFN 7UDGH
%UHDNLQJ GRZQ WKH PRVW P\VIKHUIRK K6 REWY BHR RIWNKVEGIQWLD O

**HQHUDO 7UDGH pDFFHVVLEOH DQG FRPSUHKHQVLYH JXLGH WR SV\FKRORJ\ ‘
[ LQ 35(9,286 (',7,216

SDJHV 6HULHV 2YHWYLHZHDYV 6LPSO\ ([SODLQHG VHULHV XVHV FUHDRKH BNV FKROR D\Q!

JUDSKLFV DORQJ ZLWK VWUDLJKWIRUZDUG DQG HQJDJLQJ ZULWLQJ WR PDNH

XQGHUVWDQG 7KHVH DZDUG ZLQQLQJ ERRNV SURYLGH MXVW WKH LQIRUPDWL

')RU VDOH ZLWK H[FDPWALHY RU DQ\RQH LQWHUHVWHG LQ FRQFLVH WKRXJKW SURYRNLQJ UHIUH
ULJKWBZ:LQ I T

“1RW IRU V®OH (Q 5(9,(:6

0 ( $ <RXQJ $GXOW /LEUDU\ 6HUYLFHV $VVRFLDWLRQ 2XWVWDQGLQJ %RRNV IRU WK

/LIHORQJ /HDUQHUV OLVW VHOHFWLRQ
27+(5 )250$76

+DUGEDFMN ORPTV &KRLFH $ZDUGVS *ROG +RQRULQJ ([FHOOHQFH VHDO RI DSSURYDO IRU
&$'
$ 3S3DUHQWVYT &KRLFH *ROG $ZDUG ZLQQHU

6833/< (73] 3>7KH %LJ ,GHDV 6LPSO\ ([SODLQHG ERRNV@ DUH EHDXWLIXOO\ LOOXVWUDWHC
LVWULEXWRU SDQERFHDNCERZQ HYHQ WKH PRVW GLIILFXOW FRQFHSWV VR WKH\ DUH HDVLHU WR
,QF GLDJUDPV DUH DQ LQFUHGLEO\ FOHYHU OHDUQLQJ GHYLFH WR LQFOXGH HVSF
$YDLODELOLW\ OHDUQHWPLRHU FRP

2Q 6DOH 'DWH JHE 57k yLVXDO OD\RXW SURPRWHV EURZVLQJ ZLWK LOOXVWUDWLRQV SXOO TXR
&DUWRQ 4XDQWLW\H[SODLQ FRQFHSWEUTXUFNRXUQDO

&$!

86" 3$FFHVVLEOH JXLGH WR WaKRKRBBDWEW KR UQ NRIXWQB O

SURPRWLRQ 30DQV
ODUNHWLDHZVOHWWHU IHDWXUH

SXEOLFIDWLRQDO WUDGH DQG HGXFDWLRQ FRQVXPHU SUHVV RXWUHDFK
IDWLRQDO HGXFDWRU DGYHUWLVLQJ FDPSDLJQ

$FDGHPLF PDLOLQJ

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ
3LOORZV &XUWDLQV DQG 6KDGHV 6WHS E\ 6WHS

$XIXVW

-+286( +20(
"HFRUDWLQJ

- (QJOLVK
-3DSHUEDFN

[ LQ
SDJHV

B3LOORZV &XUWDLQV DQG 6KDGHV 6WHS E\ 6\

%\ DXWKRU
JHE JRUWKFRPLQ&S$'

JHDWXULQJ HDV\ SURMHFWY UHDGHUV ZLOO OHDUQ KRZ WR PDNH WKHLU R.
SURIHVVLRQDO ORRNLQJ KRPH GHFRU

3LOORZV &XUWDL QW D) 6\66\DIEH KD V HDV\ SURMHFWVY WR HOHYDWH \RXU KF
ZLWKRXW WKH H[SHQVLYH SULFH WDJ

6HZ FXUWDLQV PDNH 5RPDQ EOLQGV GHVLJQ EHG UXQQHUV DQG PRUH <RXT
HYHU\WKLQJ IURP SURIHVVLRQDO FXUWDLQV DQG FXVKLRQ FRYHUV WR VHDWL
JXLGHG VWHS E\ VWHS LQVWUXFWLRQV DQG FOHDU SKRWRJUDSK\ )LOOHG ZLV
H[SHBW®ORZV &XUWDLQV DQG FRIYGHY ®WKSWEKHBWHNISOOV DQG WHFKQLTXHV C
WR ILQLVK HDFK SURMHFW

LWILOORZV &XUWDLQV DQG 6WRXGHNW OWKHDSY B\HFOWHRISWKLQJ \RX QHHG WR NQRZ

7upc@HVLIQ DQG UHGHFRUDWH \RXU KRPH VWHS E\ VWHS
**HQHUDO 7UDGH

*)RU VDOH ZLWK H[FOXVLYH

ULIJKWZX5L'Q

6833/< '(7$,/

'LVWULEXWRU 5DQGRP +RXVH

QF

$YDLODELOLW\
2Q 6DOH 'DWH
&DUWRQ 4XDQWLW\

&$!
86"

'. &DQDGD $GXOW 6SULQJ s3I



,GLRW V *XLGHV )OLSSLQJ +RXVHV $XIXVW

,GLRW V *XLGHV )OLSSLQJ +RXVHV

%\ DXWKRRP : /LQHKDQ
%\ DXWBRWULFLD %XUNKDUW 6PLWK

YHE JRUWKFRPLQ&S'

JOLSSLQJ KRXVHV FDQ EH D GUHDP2?RU D QLJKWPDUH ,6RRWPWH WR NQRZ ZKDW
*XLGHV )OLSSLYWDNRXVMHGBUDFWLFDO UHDO ZRUOG ORRN DW WKH SURFHVV E\
DQG UHZDUGYV RI IOLSSLQJ UHDO HVWDWH 7KLV ERRN ZLOO KHOS GHWHUPLQH
DQG FDVK DQG JXLGH \RX WKURXJK WKH SURFHVV RI VXFFHVVIXOO\ SXUFKDVI
SURILWLQJ IURP WKHLU LQYHVWPHQWY 7KH ERRN LQFOXGHYV

¥ $Q LQ GHSWK GLVFXVVLRQ RQ GHYLVLQJ WKH SHUIHFW IOLSSLQJ VWUDWH
DQG WLPHOLQH ZKLFK HQDEOHV D IOLSSHU WR WDNH D SURSHUW\ I[URP GUDE

- 4286( +20(
DOLQJ

SHPRGHOLQJ SHQEWQDQL RQ KRZ WR WDUJHW QHLJKERUKRRGV SURSHUWLHV DQG VHOOLQJ PI

: SURSHUW\

- (QIOLVK t (DV\ WR XQGHUVWDQG FKHFENOLVWYV VR \RX FDQ HQVXUH \RXJYH SHUIRUPH

_ 6WHSV LQFOXGLQJ OHJDO SDSHUZRUN VWDJLQJ WKH KRXVH LQVSHFWLRQ D
SDSHUEDFEN 7UDGH 4+ | yEXVVLRQ RQ ILQGLQJ ILQDQFLDO IXQGLQJ DQG DVVHPEOLQJ \RXU WHDP
“*HQHUDO 7UDGH  $ ,QVWUXFWLRQ RQ SHUIRUPLQJ D TXLFN PDNHRYHU IRU D TXLFN VDOH RU D

[ LQ UHDOO\ LPSUHVV EX\HUV
¥ 7LSV DQG WULFNV WR QHJRWLDWLRQ \RXU VDOH DQG ZKDW WR H[SHFW DW
SbJHv ¥ 3BRVW )OLS ILQDQFLDO DQDO\WLV RQ GHWHUPLQLQJ \RXU SURILWYV WD[HV \
*$0SKD \RXU LQFRPH

JRUVDOH ZLWK HIge 38577, ( 22175,%87256
ULJKWZY¥5L'Q

7LP /HQLKDQ LV D WRS SURGXFLQJ UHDO HVWDWH EURNHU LQYHVWRU DQG KF

6833/< '(7$,/ \HDUV Rl H[SHULHQFH $V D UHDOWRU KH KHOSV FOLHQWYV LGHQWLI\ KRPHV W
'LVWULEXWRU 5DQ®RIDWWOHIY ZRQGHUIXOO\ HFOHFWLF QHLJKERUKRRGYVY $V D IOLSSHU KH QRW
,QF DOVR VHUYHV DV D PXFK LQ GHPDQG SHUVRQDO IOLSSLQJ FRQVXOWDQW WR F

DQG DVSLULQJ LQYHVWRUV ORRNLQJ WR JHW LQWR WKH KRXVH IOLSSLQJ EXVL
ERRPLQJ 6HDWWOH :DVKLQJWRQ

SDWULFLD %XUNKDUW 6PLWK LV D VHDVRQHG DXWKRU ZLWK SXEOLVKHG ERF
&DUWRQ 4XDQWLW\7KH &RPSOHWH ,GLRW TV 66 MHVUR HIGOMWQBERWK D JHQHUDO DVVLIJQPHQW DQG
&$' UHSRUWHRSBH ODIJRJLQAHDUY DQG ZRUNHG DV D PHGLFDO SURGXFHU DQG QH:
86" 5,9 LQ +RXVWRQ IRU \HDUV 6KH KDV ZRQ DZDUGV IRU HYHU\WKLQJ IURP KHU
PDJD]LQH DUWLFOHVY WR KHU HGLWLQJ DQG SKRWRJUDSK\

$YDLODELOLW\
2Q 6DOH 'DWH )HE

'. &DQDGD $GXOW 6SULQJ s3I



7KH $UW %RRN $XIXVW

%LJ ,GHDV 6LPSO\ ([SODLQHG

7KH $UW %RRN

%\ DXWKRU
0DU JRUWKFRPLQ&S'

$Q LOQYLWLQJ LQWURGXFWLRQ WR DUW KLVWRU\ WKLV ERRN H[SORUHV WKH P
EUHDNLQJ GRZQ NH\ FRQFHSWV SHULRGY PRYHPHQWV DQG ZRUNV XVLQJ '.{
YLVXDO VW\OH

7RXU KLVWRU\TV JUHDWHRK/NY $RDN VBRERSKAHADNVYQHU ZRUNV RI 3BDEOR 3LFDVVR
I9LQFHQW YDQ *RJK &ODXGH ORQHW DQG PRUH

-$57 S5HIHUHQFH )URP SUHKLVWRULF FDYH SDLQWKID I WIRpERERIWHP\R BMHQ DUBLIITHUHQW
PRYHPHQWV SHULRGV DQG ZRUNV WKURXJKRXW KLVWRU\ LQFOXGLQJ DQFLH
FRQWHPSRUDU\ -DSDQHVH PXOWLPHGLD ZRUNV 8VLQJ LQQRYDWLYH JUDSKLFV

*(QJOLVK 7KH $UW PORRHY DUW PRUH DSSURDFKDEOH DQG HDVLHU WR XQGHUVWDQG

*+DUGFRYHU
“HOHUDO 7UDGH 3URILOLQJ PRUH WRRR $UWBRRANVY SDLQWLQJV GUDZLQJ VFXOSWXUHV UHD
PDGHV ODQG DUW LQVWDOODWLRQV DQG PRUH )ROORZ KRZ DUW FKDQJHG L
[ LQ WK FHQWXU\ WR WKH PRGHUQ DJH B6WXG\ IDPRXV SLHFHH/ RI DUW LQFOXGLQJ
SDIHV %RRN RI .DIQ®BHPE BHQG®RVWDIDQWVKH GLIIHUHQFHY EHWZHHQ 3DXO &p]DQQH
+HQUL ODWLVVH DQG 5R\ /LFKWHQVWHLQ

*)RU VDOH ZLWK H[AWMKK MWMXQQLQJ LPDJHY DQG JUDSKLFV FOHDU ZULWLQJ DQ DUWLVW GLUHFW
ULJKWY $)Q8, $/ $0 $1KH $UW IWVRWKH SHUIHFW LQWURGXFWLRQ WR WKH FRPSOH[ DQG H[FLWLQJ ZR

2 $5 $6 $: $= %% %) %+

f/O’ f/o_f/o,i/o $% f/og OoygéHv 2YHWYLHZHDV 6LPSO\ ([SODLQHG VHULHV XVHV FUHDWLYH GHVLJQ DQ

86 & &) & &, &. &/ Lé KLFV DORQJ ZLWK VWUDLJKWIRUZDUG DQG HQJDJLQJ ZULWLQJ WR PDNH
X¥@GHUVWDQG 7KHVH DZDUG ZLQQLQJ ERRNV SURYLGH MXVW WKH LQIRUPDWL

&5 &8 &9 &; - (f(DPLOLHV RU DQ\RQH LQWHUHVWHG LQ FRQFLVH WKRXJKW SURYRNLQJ UHIUH

(+ (5 (7 )0 *$ *( *) ........................................................................................................

*1 *3 *4 *6 *7 *8 *: 5(9,(:6

+. +0 +1 +5 +7 ,' -3
+.0.3.5 .=17% /% /5$ <RXQJ $GXOW /LEUDU\ 6HUYLFHV $VVRFLDWLRQ 2XWVWDQGLQJ %RRNV IRU WK
}< (')$'0, 'O( '0) * 0+ /LIHORQJ /HDUQHUV OLVW VHOHFWLRQ

0.0/0203040509 g grpyvV &KRLFH $ZDUGVS *ROG +RQRULQJ ([FHOOHQFH VHDO RI DSSURYDO IRU

0; 0= 1& 1( 1) 1, 18 20

3$ 3( 3+ 30 3536 3: }:3DUHQWVY &KRLFH *ROG $ZDUG ZLQQHU

4% 5( 56 58 5: 6% 6- 61

65 67 69 6< 7& 7' 7§7FKH %LJ ,GHDV 6LPSO\ ([SODLQHG ERRNV@ DUH EHDXWLIXOO\ LOOXVWUDWHC

7+ 7-7.7/70 71 7. #UHDN GRZQ HYHQ WKH PRVW GLIILFXOW FRQFHSWV VR WKH\ DUH HDVLHU WR

80 86 8< 8= 9( 9, 91 9§LDJUDPV DUH DQ LQFUHGLEO\ FOHYHU OHDUQLQJ GHYLFH WR LQFOXGH HVSk

N <7 OHDUQHDWLQHU FRP

*1RW IRU BROH LQ3s7KH YLVXDO OD\RXW SURPRWHVY EURZVLQJ ZLWK LOOXVWUDWLRQV SXOO TXR
H[SODLQ FRQFHSWWEUTXUFNRXUQDO

6833/< '(7$,/

'LVWULEXWRU 5DQGEPFHRXVEHEOH JXLGH WR WBEHK RBBDWEW R UQ NRIXWQ B O

.QF

$YDLODELOLW\

3URPRWLRQ 30DQV

ODUNHWIDQNLRQDO HGXFDWRU DGYHUWLVLQJ FDPSDLJQ
2Q 6DOH 'DWH O0DU

&DUWRQ 4XDQWLW\$SFDGHPLF PDLOLQJ

&%’

a6 (1HZVOHWWHU IHDWXUH

SXEOLFIDWLRQDO WUDGH DQG HGXFDWLRQ FRQVXPHU SUHVV RXWUHDFK

'. &DQDGD $GXOW 6SULQJ s3I



'. 3IXEOLVKLQJ

7KH $UW %RRN $XIXVW

'. &DQDGD $GXOW 6SULQJ s3I



3XOVH 5HYROXWLRQ $XIXVW

3XOVH SHYROXWLRQ

VXSHUIRRG YHIJHWDULDQ UHFLSHV \RX FDQ IOH[ IRU YHIJDQV RPQLYRUHYV
%\ DXWKRPBL +DUGHPDQ

oDU JRUWKFRPLQ&S'

5HYROXWLRQL]H \RXU GLHW ZLWK 3SXOVHV 20HQWLOV GU\ SHDV EHDQV DQG
FURSY WKDW GHOLYHU SRZHUIXO SURWHLQ DQG KHDUW KHDOWK\ EHQHILWV L
JURZQ 'UDZLQJ RQ FXOLQDU\ WUDGLBN.GRVYH 3HRR OUIRNEED WKH ZRUOG
GHOLFLRXV YHJHWDULDQ UHFLSHV WKDW FDQ HDVLO\ EH IOH[HG WR ZRUN IRU
7U\ D PHDW EDVHG WZLVW RQ WKH :KLWH %HDQ &RFRQXW &XUU\ IOH[ WKH 5HC
GLHWV RU ZKLS XS D EDWFK RI %ODFN %HD®X®V R ZAHYHROWWDRRQD Q\ERG\ ZLOO
VRPHWKLQJ WR RIIHU HYHU\RQH IURP PHDW ORYLQJ RPQLYRUHV WR GDLU\ IUF

©&22.,1* 6SHFLILFLQFOXGHV

'QJUHGLHQWV  *HQHUDOy {4 3jywpULDQ UHFLSHV IOH[HG WR PRUH WKDQ  ZLWK WKHLU YHJDQ DQ
+ ORXWKZDWHULQJ SKRWRV RI RYHU KDOI WKH UHFLSHV

- (QIOLVK + 3XOVH SURILOHV WKDW KLJKOLJKW WKH SUHSDUDWLRQ FRRNLQJ DQG QXV
_ $ $ 33XOVH ([FKDQJH  IHDWXUH WKDW JLYHV UHDGHUV IOH[LEOH SXOVH VZD¢
FOUGERYHU $ :LGH VHOHFWLRQ RI GLVKHV IURP EUHDNIDVW WR GLQQHU2HYHQ GHVVHUW
“*HQHUDO 7UDGH % ,QQRYDWLYH UHFLSHV IURP DURXQG WKH ZRUOG VXSSRUW WKH 81qV L0\
[ LQ I
chiny 'PDIAV
- $OSKD

*)RU VDOH ZLWK H[FOXVLYH
ULIJKWZX5L'Q

6833/< '(7$,/
'LVWULEXWRU 5DQGRP +RXVH
,QIF
$YDLODELOLW\
2Q 6DOH 'DWH O0ODU
&DUWRQ 4XDQWLW\
&s'
86"

'. &DQDGD $GXOW 6SULQJ s3I



)DPLO\ &RRNERRN $XIXVW

)DPLO\ &RRNERRN

%\ DXWKRPMWROLQH %UHWKHUWRQ
0DU JRUWKFRPLQ&S'

$ RQH VWRS JXLGH WR EXGJHW IULHQGO\ KHDOWK\ PHDOV WKDW ZLOO SOHD"
QRZ DYDLODEOH LQ SDSHUEDFN

JLOOHG ZLWK RYHU )DRD®\ &ERRIKBHRMAONPHDO WR FDWHU DQ\ HYHQW I[URP EUXC
WR EDUEHTXH WR ELJ SDUW\ IRRG 1RZ LQ SDSHUEDFN

:LWK DOO WKH UHFLSHV LGHDV DX®® VAP &8 R NERRNHHS\HRXI KFHM ® GGLWLRQ
WR \RXU NLWFKHQ HVSHFLDOO\ ZKHQ \RX GRQYW NQRZ ZKDW WR FRRN &RPSU
+&22.,1* &RXUVHVZLGH UDQPHO\ &RRKHBBW \RX SUHSDUH PHDOV IRU WKH ZHHN IUHH]H IRRG SUI
'LVKHV *HQHUDO EDWFK FRRN 7KHVH WLSV DQG WULFNV ZLOO KHOS \RX IHHG \RXU IDPLO\ HIILF
\RXU ZKROH IDPLO\ ZLWK UHFLSHV IRU EDE\ IRRG WR YHJHWDULDQ PHDOV WR

" (QJIOLVK )DPLO\ &RRINERGFNGHV D VSHFLDO VWHS E\ VWHS VHFWLRQ RQ FRRNLQJ ZLWK M
. 3DSHUEDEN 7UDGRPWHULQJ IRU NLGVYT SDUWLHV 6SHFLDO IHDWXUHV WKURXJKRXW WKH FRRNE
WLSV RQ KRZ WR XVH OHIWRYHUV FRSLQJ ZLWK IRRG DOOHUJLHV DGMXVWLQ
"*HQHUDO 7UDGH yvppyw VKRSSLQJ DW WKH JURFHU\ VWRUH ‘
[ Lo 35(9,286 (',7,216
ShIHY )DPLO\ &RRIMEBRRNHG ZLWK QXWULWLRXV DQG HDV\ WR SUHSPUK PHREW EFDN
FRRNERRN IRU DQ\RQH ORRNLQJ WR IHHG WKHLU IDPLO\ JRRG JTXROL W)\ KHDOW

ULJKWPY¥5L'Q &DUROLQH % UNWKPMRWKHU RI WZR ZKR NQRZV IRRG DQG NQRZV IDPLOLHV $ O
UHVXOWHG LQ KHU FUHDWLQJ KHU RZQ FDWHULQJ FRPSDQ\ DQG FDIp20DQQD &
27+(5 )250%$76 +LOO0O 6KH KDV DOVR SUHVHQWHG VHYHUDO IRRIKISUURPBEAVLBQG EHHQ D FRQW
DUGEDFIQRZ OLYLQJ LQ 1RUWK &DUROLQD JLYLQJ KHU D XQLTXH LQVLJKW LQWR WKH F
&$'
$XWKRU 5HVURHOQWH&DUROLQD
+DUGEDFN
R 5(9,(:6
6833/< '(7$,/ 37KLV FRRNERRN LV«IRU EXV\ SDUHQWYV ZKR ZDQW WR OHDUQ WR FRRN JRRG (
‘LVWULEXWRU 500¢RBBLEVMIRPFULQ ,QGHSHQGHQW -RXUQDO
,QF 3>$@ FRPSLODWLRQ RI PRUH WKDQ IDPLO\ IULHQGO\ UHFLSHVY WKDW FRYHU

$YDLODELOLW\ 'D\WRQ 'DLO\ 1HZV

2Q 6DOH "DWH O0DU3yRPRWLRQ 30DQV

&DUWRQ 4XDQWLW\ODUNHWH
&$!
86" BXEOLFEXWKRU LQWHUYLHZV

&DWHJRU\ 35 RSSRUWXQLWLHV

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

3UXQLQJ DQG 7UDLQLQJ $XIXVW

3UXQLQJ DQG 7UDLQLQJ

%\ DXWKRU
0DU JRUWKFRPLQ&S'

8SGDWHG DQG UHIUHVKHG WKLV HVVHQWLDO JXLGH WR SUXQLQJ DQG WUDL
ERRN WR \RXU JDUGHQYVY FDUH DQG PDLQWHQDQFH

YHDWXULQJ RYHWBUXSOPRWYGLYUDLQHYKO\ UHGHVLIQHG DQG IXOO\ FRPSUHKH:
JXLGH WR FXOWLYDWLQJ \RXU SHUIHFW JDUGHQ

3UXQLQJ DQGKD\D VMY E\ VWHS LQVWUXFWLRQV WR SUXQLQJ DQG WUDLQLQJ
VKUXEV DQG FOLPELQJ SODQWV :LWK FKDSWHUV RQ HYHU\WKLQJ IURP URVH
3UXQLQJ DQG 7UDLQLQJ KDV DGYLFH IRU HYHU\ JDUGHQ DQG JDUGHQHU
$51(1. 17 THEKQLTANM L wv SUDFWLFDO $2= DSSURDFRURQIRQ L& GGEWSIOMEXY W\S H
LQIRUPDWLRQ LQ DQ HDV\ WR IROORZ IRUPDW DQG KDV JXLGHV WR VSHFLDOL]
- (QJOLVK W\SH LQFOXGLQJ FRSSLFLQJ DQG SROODUGLQJ IRU WUHHV DQG SLQFK SUXQL:
 3DSHUEDEN 7UDGWUDLQLQJ WHFKQLTXHV IRU FOLPELQJ SODQWYV DQG VHH KRZ WR PDLQWDLQ R
UGHQ LQFOXGLQJ JUDVVHV IRU \RXU WRSLDU\ RU KHGJHV DQG EDPERR
**HQHUDO 7UDGH

[ LQ 3UXQLQJ DQGLMIDKGLABYVHQWLDO JXLGH WR SUXQLQJ DQG WUPHL3EEH S \REZLCIDU
SoHy FRQILGHQFH $PHULFDQ +RUWI

-------------------------------------------------------------------------------------------------------- 6RFLHW\3UXQLQ
3URPRWLRQ 30DQV 7UDLQLQJ

“)RU VDOH ZLWK H[GDYNHWAIMLRQDO FRQVXPHU DGYHUWLVLQJ JDUGHQLQJ FDPSDLJQ
ULJKVBZ:LQ
“1RW IRU V@O# (o BRFLDO PHGLD FDPSDLJQ RQ 3LQWHUHVW DQG ,QVWDJUDP

0 -
( J)DFHERRN DGYHUWLVLQJ

27+(5 )2508$76
{ LHZVOHWWHU IHDWXUH
+DUGEDF

&8 ([SORUH DUWLFOH
3DSHUEDFN
VRIWEDFN 7UDGH

3XEOLFLDWLRQDO WUDGH DQG FRQVXPHU SUHVV RXWUHDFK
6833/< "(7$,/
'LVWULEXWRU 3HQRRQWRUQLEXWRU LQWHUYLHZV
+RXVH

SYDLODELOLW\ 1RW. . \HW DY DL ODE O H e

,PDIHV
2Q 6DOH 'DWH O0DU

&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



%RKR %UDLGYV $XIXVW

WRKR %YUDLGYV

ORGHUQ )UHH 6SLULWHG +DLUVW\OHV
%\ DXWKRIUWLGL ODULH *DUUHWW
%\ DXWKBWLH 5RVVL

0DU JRUWKFRPLQ&S'

6RPHWLPHV \RX IHHO IOLUW\ VRPHWLPHY VRSKLVWLFDWHG2DQG QRZ \RX FDQ
\RXU PRRG <RX GRQYW QHHG D VDORQ WR DFKLHYH EUDLGY WZLVWV DQG XS
ZLWK WKLV ERRN \RX PXQ M\R) Q WUVRX LDVEH @IUD L G VR ITH UVW X O O 8iSREQRR/U
VWHS E\ VWHS WXWRULDOV2ZLWK RSWLRQV IRU DFFHVVRUL]LQJ RU SHUVRQDC
XS RU GRZQ GHSHQGLQJ RQ ZKHWKHU \RXTUH RIl WR D PXVLF IHVWLYDO RU D
PRUH WKDQ LQVSLUDWLRQDO VW\OHV2IURP ERKR EDEH WR VOHHN VRSKLVW
TH($/7+ ), 71(66 ZDUULRU TXHHQ2SOXV JDOOHULHV RI KDLU DFFHVVRULHV WR DFFHQWXDWH \R
%HDXW\ *URRPLQJQVSLUDWLRQ IRU GLIIHUHQW KDLU W\SHVY WRR &RYHUDJH LQFOXGHYV

t WXWRULDOV HDFK ZLWK DW OHDVW RQH YDULDWLRQ VR \RX FDQ DFFHYV
- (QJOLVK WR VXLW \RXUVHOI
.3DSHUEDFN 7UpGH ¥ JHDWXUHV RQ KDLU DFFHVVRULHV FKDQQHO WKH PRRG RI HDFK FKDSWHU
t 4XLFN UHIHUHQFH JDOOHULHV RIIHU LQVSLUDWLRQ IRU HJ VKRUW KDLU |
"PHQHUDO 7UDGH yHDOO\ UDPSLQJ XS WKH ZRZ IDFWRU RU IRU VW\OHV \RX FDQ UXVWOH XS LQ
[ LQ t $00 WXWRULDOV H[SODLQHG ZLWK IXO0O FRORU VWHS E\ VWHS SKRWRV S
SpIHY DQG D GLIILFXOW\ UDWLQJ
t +DLUVW\OLVWIV WLSV DQG WULFNV WKURXJKRXW

*$0SKD

*)RU VDOH ZLWK H[FEDGEN
ULJKW5L'Q

6833/< '(7$,/
'LVWULEXWRU 3HQJXLQ 5DQGRP
+RXVH

$YDLODELOLW\ 1RW \HW DYDLODEOH
2Q 6DOH 'DWH O0DU
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



+RZ ORQH\ :RUNV $XIXVW

+RZ ORQH\ :RUNYV

%\ DXWKRU
0DU JRUWKFRPLQ&S'

$ YLVXDO HDV\ WR XQGHUVWDQG JXLGH WR WKH FRPSOLFDWHG ILQDQFLDO ZI
SHUVRQDO JRYHUQPHQWDO DQG EXVLQHVV ILQDQFHV

$ XVHU IULHQGO\ JXLGH WR XQGHUVWPRG DD NH RUNMYF IDDOLBRQF HS WV
YLVXDO DSSURDFK WR WKLV WRSLF XVLQJ EROG LQIRJUDSKLFV ZLWK FOHDU
ILQDQFHV DQG HFRQRPLFV HDV\ WR XQGHUVWDQG

+RZ ORQH\ :RRRWY DW KRZ JRYHUQPHQWY FRQWURO PRQH\ KRZ FRPSDQLHV P

©%86,1(66 (&2120,&KRZ ILQDQFLDO PDUNHWY ZRUN KRZ LQGLYLGXDOV FDQ PD[LPL]H LQFRPH WKL

ORQH\ ORQHWDURXRIPRUH +XQGUHGV RI WHUPV DUH GHILQHG DORQJ ZLWK WKH HVVHQWLDC

VI\VWHPV IURP WKH GHILQLWLRQ RI D ERQG WR XVLQJ FU\SWRFXUUHQFLHV PL

IUDXG DQG KRZ FURZGIXQGLQJ ZRUNV 30XV UHDGHUV FDQ IROORZ WKH KLV

*(QJOLVK EDUWHULQJ WR %LWFRLQ DQG VHH KRZ PRQH\ PDNHV WKH ZRUOG JR JTURXQG
- +DUGFRYHU

HOHUDO 7UpcH KHWKHU UHDGHUV DUH ORRNLQJ WR VWDUW D VPDOO EXVLQHVV LQYHVW LQ

XQGHUVWDQG WKH EDWR (R HARGRMVFRRPSOHWHO\ FRPSUHKHQVLYH JXLGH

[ LQ WKDW ZLOO KHOS WKHP PDNH VHQVH RXW RI WKHLU GROODUYV

SDIHV SURPRWLRQ 30DOv T

) ODUNHV\&LQHIZVOHWWHU IHDWXUH
*)RU VDOH ZLWK H[FOXVLY

ULIKW5L'Q (ISORUH DUWLFOH

6833/< '(7%,/

'LVWULEXWRU 5DQGRP +RXVH

QF 3XEOLF&MDGHPLF PDLOLQJ

$YDLODELOLW\
2Q 6DOH 'DWH ODUT BRJRHY 7T s
&DUWRQ 4XDQWLW\

&$!
86"

'. &DQDGD $GXOW 6SULQJ s3I



6HOI 6XIILFLHQF\ IRU WKH VW &HQWXU\ 5HYLVHG 8SGDWHG $XIXVW

6HOI 6 XIILFLHQF\ IRU WKH VW &HQWXU\ 5HY
8SGDWHG

%\ DXWKIRAN DQG -DPHV 6WUDZEULGJH
0DU JRUWKFRPLQ&S'

$Q HVVHQWLDO JXLGH WR OLYLQJ D FOHDQHU PRUH HFR IULHQGO\ OLIH XVLC(
PRGHUQ VNLOOV WR PDNH \RXU KRPH PRUH VXVWDLQDEOH

6HOI 6XIILFLHQF\ IRU WBRNHW WVEHDQWXWR EH JUHHQ DQG KHOSV \RX OLYH D PR
VLPSOH FOHDQHU OLIHVW\OH

$5°(1,1* 7H,:KQ|_T§<+FI1QI 6XIILFLHQF\ IRU WX H POV XeHQ VRXUWKH PRGHUQ DJH WR KHOS DQ\RQH WD
URSHU VWHSY WR OLYH PRUH VXVWDLQDEO\ 7KLV LQIRUPDWLYH SUDFWLFD(
SHUVRQDOLWLHV LFN DQG -DPHV 6WUDZEULGJH FRPELQHV WUDGLWLRQDO VI
- (QJOLVK WHFKQRORJLFDO DGYDQFHV WR KHOS \RX OLYH HFR IULHQGO\
*3DSHUEDFN 7UDGH
- 3HUIHFW IRU ERWK XU E D @HIDQ G YUIXIUFLG! Q@ F\DIRHUW KM G MW DELIOGIG X U \
HQHUDO 7UDGH | ooXVWUDWLRQV DQG VWHS E\ VWHS LQVWUXFWLRQV IRU WULHG DQG WHVWH
[ LQ SODQWV QDWXUDO UHPHGLHV FRPSRVWLQJ JUHHQ FOHDQHUV DQG FRQVHU"
ShIHY KRZ WR FDQ YHJHWDEOHV JDUGHQ LQ XUEDQ VSDFHV DQG 3FKH2BBVLFEN I DQ
6HO! 6XIILFLHQF
6HOI 6XIILFLHQF\ IRU VLNHNKWWS BHHFXWUERRN WR VKRZ \RX M)WAW%E&WRYJ\DQ
J JUHHQ OLYLQJ FDQ EH
)RU VDOH ZLWK H[EBZRUGHQ Q Q Q 'LFN DOG -DPHV

ULJIJKWRSL'Q o T T TS m T

$%287 7+( &2175,%8725 6WUDZEULGJH
27+(5 )250%76 'LFN 6WUDZED WHWLUHG OLHXWHQDQW FRORQHO DQG IRUPHU DUP\ HQJLQHHU
+DUGEDFNDVFLQDWHG E\ KRZ WKLQJV ZRUN +LV GHVLUH WR OHDG D JUHHQHU OLIH OHC(C
s OHDGHUVKLS VNLOOV WR XVH LQ FRQYHUWLQJ 1HZKRXVH )DUP LQ &RUQZDOO

IULHQGO\ EXW FRPSOHWHO\ PRGHUQ SODFH WR OLYH 7KH IDPLO\fV MRXUQH\

VXIILFLHQW OLIHVW\OH ZDV GRFXWf\Q WRW BV W% H L% & WHHUQ H V
6833/< '(78%,/

'LVWULEXWRU 5DQGBPHWXWUDZEUESIW VRQ KDV LQKHULWHG KLV IDWKHUfV HQWKXVLDVP IRU ',
,QF LVVXHV &R SUNMYHQRWQDV\ %BDQRZUHBHQL P WKH RSSRUWXQLW\ WR IXOO\ SXU'
$YDLODELOLW\ ERWK LQWHUHVWY -DPHV FRQWLQXHV WR ZRUN ZLWK KLV IDWKHU RQ WKH JU

JDUGHQLQJ DQG HQJLQHHULQJ SURMHFWYV +H LV D UHJXODU FRQWULEXWRU W
2Q 6DOH 'DWH O0DUGLVFXVVLRQV RQ JUHHQ LVVXHV

&DUWRQ 4XDQWLW\
83" $XWKRU 5HVIBGHQFH

86" 3URPRWLRQ 30DQV
ODUNHWIOWLRQDO FRQVXPHU DGYHUWLVLQJ JDUGHQLQJ FDPSDLJQ

6RFLDO PHGLD FDPSDLJQ RQ 3ILQWHUHVW DQG ,QVWDJUDP
J)DFHERRN DGYHUWLVLQJ
(1HZVOHWWHU IHDWXUH

([SORUH DUWLFOH

SXEOLFIDWLRQDO WUDGH SUHVV RXWUHDFK
$XWKRU LQWHUYLHZV

&DWHJRU\ 35 RSSRUWXQLWLHV

'. &DQDGD $GXOW 6SULQJ s3I



'. 3IXEOLVKLQJ

6HOI 6 XIILFLHQF\ IRU WKH VW &HQWXU\ 5HYLVHG 8SGDWHG $XIXVW

'. &DQDGD $GXOW 6SULQJ s3I



'. 3IXEOLVKLQJ
%HJILQQLQJ %HHNQHHSLQJ $XIXVW

%HILQQLQJ %HHNHHSLQJ

%\ DXWRKRQ\D 3KLOOLSV
0DU JRUWKFRPLQ&S'

%HJILQQLQJ %HHNBHIIREOH VWUDLJKWIRUZDUG DSSURDFK WKDW JLYHV \RX W
VWDUWHG ZLWK EHHNHHSLQJ ZKLOH IROORZLQJ D EDODQFHG REMHFWLYH DS
DQG FRQV Rl FRQYHQWLRQDO DQG RUJDQLF PHWKRGRORJLHV )HDWXULQJ PRU
SKRWRV WKLV JXLGH ZLOO KHOS \RX ZLOO OHDUQ KRZ WR IRVWHU DQG PDLQW
FRORQLHV DV ZHOO DV WR LQFRUSRUDWH WKH YDULRXV WHFKQLTXHV DQG Sl
FRQYHQWLRQDO DV ZHOO DV PRUH QDWXUDO SUDFWLFHV ,Q DGGLWLRQ \RX Z
DQG WUHDW SRWHQWLDO KLYH LVVXHV VXFK DV VZDUPLQJ FRPEDWLQJ FRPPF
RWKHU SRWHQWLDOO\ GHVWUXFWLYH KLYH FRQGLWLRQV 7KLV KHOSIXO JXLGt
"6&,(1&( (DUWK BFWK®MIHBUH VHOI VXVWDLQLQJ ZLWK PLQLPDO LQWHUYHQWLRQ IURP WKH NHHS

*HQHUDO KRZ WR PD[LPL]H WKH EHQHILWV RI D EDFN\DUG KLYH IRU D PRUH YLEUDQW JD

ERXQWLIXO KRQH\ KDUYHVWV

oI K N7 <
“3DSHUEDFN 7UDG®RDJIHY
“*HQHUDO 7UDGH

[ LQ

SDJHV
“$0SKD

*)RU VDOH ZLWK H[FOXVLYH
ULIJKWZX5L'Q

27+(5 )2508$76

6833/< "(7$,/
'LVWULEXWRU 5DQGRP +RXVH
,QF
S$YDLODELOLW\
2Q 6DOH 'DWH O0DU
&DUWRQ 4XDQWLW\
&s:
86"

'. &DQDGD $GXOW 6SULQJ s3I



'. 3IXEOLVKLQJ
6WDU:DUV9LVXD%(QFWORSHGLD $XIXVW

6WDU :DUV 9LVXDO (QF\FORSHGLD
%\ DXWISBDP %UD\
%\ DXWKMRWDH +RUWRQ

$SU JRUWKFRPLQ&S'

*),&7,21 OHGLD 7LH ,Q

* (QJOLVK

- +DUGFRYHU

“*HQHUDO 7UDGH
[ LQ
SDJHV

)RU VDOH ZLWK H[FOXVLYH
ULJKWBZ:LQ
-1RW IRU VBOH (Q

0 ~(

6833/< '(79%,/
'LVWULEXWRU 3HQJXLQ 5DQGRP
+RXVH

$YDLODELOLW\ 1RW \HW DYDLODEOH
2Q 6DOH 'DWH $SU
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



'. 3IXEOLVKLQJ
ODUYHO<HDUE\£%DU $XIXVW

*&20,&6 *5$3+,&
129(/6 OHGLD 7LH

- (QJOLVK

- +DUGFRYHU

“*HQHUDO 7UDGH
[ LQ
SDJHV

*)RU VDOH ZLWK H
ULJKWY:LQ

*1RW IRU V®BOH LQ

0 -(

27+(5 )250$76

ODUYHO <HDU E\ <HDU

$ 9LVXDO +LVWRU\
%\ DXWKBRWHU 6DQGHUVRQ

$sSu JRUWKFRPLQ&S$'

7KH PRVW FRPSUHKHQVLYH KLVWRU\ Rl 00ODYHDO&RPRLBIMW Y HDUSXEOLVKHG

IDQ IDYRULWH WLWOH WKDW RIIHUV D FKURQRORJLFDO DFFRXQW QRW RQO\ RI
$YHQJHUV ,URQ ODQ 6SLGHU 0DQ DQG :ROYHULQH EXW DOVR WKH FRPSDQ\ W
ERRN KLJKOLJKWV WKH GHEXWV RI 6XSHU +HURHV DQG 9LOODLQV WKH JHQLX\
WKH UHDO OLIH HYHQWYV WKDW VKDSHG WKH WLPHV ,W DOVR GHWDLOV ODUYH
ODQGPDUNV LQ SXEOLVKLQJ PRYLHV DQG WHOHYLVLRQ

< 0$59(/

ODUYHO <HDULE\D<MDMHDVXUH WURYH RI IDFWV DQG LQIR DERXW WKH KLVWRU"
MPUYHO &RPLFV 7KLV VOLSFDVHG KDUGFRYHU YROXPH GHVHUYHV D SODFH RC(
VHULRXVY ODUYHO IDQ DQG ZRXOG EH D JUHDW UHDG IRU HYHQ WKH PRVW FDV
*DPHU3RSV FRP 35(9,286 (',7,216

ODUYHO <HDU E\
SHWHU 6DQGHUYV

[FOXVLYH

+DUGEDFN

&$!

6833/< '(7%,/

'LVWULEXWRU 3HQJXLQ 5DQGRP

+RXVH

$YDLODELOLW\ 1RW \HW DYDLODEOH

2Q 6DOH 'DWH $SU
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



7DQN

$XIXVW

7DQN
7KH '"HILQLWLYH 9LVXDO +LVWRU\ RI $UPRUHG 9HKLFOHYV
%\ DXWKRU

$sSu JRUWKFRPLQ&S$'

$Q DXWKRULWDWLYH UHIHUHQFH DQG YLVXDOO\ VWXQQLQJ FHOHEUDWLRQ RI
IRU PLOLWDU\ DQG WUDQVSRUW YHKLFOH HQWKXVLDVWYV RI DOO DJHV

$ YLVXDO JXLGH WR WKIBGWWWRYV\VRKWDXON KLVWRU\ RI WDQNV WKURXJK VWXC(
SKRWRJUDSK\ DQG LQIRUPDWLYH WH[W

JURP WKH HDUO\ ODUN ,V Rl :RUOG :DU , WR WKH 7 Rl :RUOG :DU ,, WR WKH FX

*+,6725< OLOLWDURI WREDQNKRZFDVHVY WKH PRVW IDPRXV RU LQIDPRXV DUPRUHG ILIJKWLQJ YH

'HDSRQV

- (QJOLVK

-+DUGFRYHU

“*HQHUDO 7UDGH
[ LQ
SDJHV

*)RU VDOH ZLWK H
ULJKWY:LQ

*1RW IRU V®BOH LQ
0 -(

6833/< '(7$,/
'LVWULEXWRU 3HQ
+RXVH

3DFNHG IXOO RI WDQNV DUPRUHG YHKLFOHV SHUVBQMQHO FDUULHUV DQG DQ
FRPELQHV FRPSUHKHQVLYH SKRWRJUDSKLF VSUHDGYV ZLWK LQ GHSWK KLVWRIL
DQG VSHFLDOO\ FRPPLVVLRQHG YLVXDO WRXUV RI WKH PRVW LFRQLF H[DPSOt
YHKLFOHY DUH SODFHG LQ WKHLU ZLGHU FRQWH[W DORQJ ZLWK ZLWK WDFWL
LPSURYHPHQWY DQG WKH LPSDFW RI WKH WDQN RQ WKH HYROXWLRQ RI EDWW

7TDQRKDUWY WKH HYROXWLRQ RI WKH WDQN RYHU WKH SDVW FHQWXU\ FRYHUL
YHKLFOHV IURP DOO RYHU WKH ZRUOG /RRN WKURXJK WKH KLVWRU\ RI WDQNYV
IXQFWLRQ RI D ZHDSRQ WKDW FKDQJHG KLVWRU\ /HDUQ WKH GLITHUHQW YHKL
RULJLQ DQG WLPH RI XVH WKURXJK LQ GHSWK SURILOHYV

[FQOHMWHIQWLDO YDWSIURKLEWRWD\ FRPSOHWH DQG H[FLWLQJ RYHUYLHZ WR WKH
YHKLFOHV WKDW FKDQJHG KLVWRU\

3URPRWLRQ 30DQV
ODUNHWLDHZVOHWWHU IHDWXUH

JXLQ 5DQGRP
BSXEOLFIBKXFDWLRQ SUHVV RXWUHDFK

$YDLODELOLW\ 1RW \HW DYDLODEOH

2Q 6DOH 'DWH $SU

$FDGHPLF PDLOLQJ

&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



7KH 9LHWQDP :DU 7KH 'HILQLWLYH ,00XVWUDWHG +LVWRU\ $XIXVW

/KH O9LHWQDP :DU 7KH "HILQLWLYH ,00XVWUD

%\ DXWKRU
$SuU YJRUWKFRPLQ&S'

$Q DXWKRULWDWLYH UHIHUHQFH DQG YLVXDOO\ VWXQQLQJ UHPHPEUDQFH RI
ERRN LV D ORRN EDFN DW RQH RI WKH PRVW FRPSOLFDWHG DQG KDXQWLQJ ZD
BURGXFHG LQ DVVRFLDWLRQ ZLWK WKH 6PLWKVRQLDQ ,QVWLWXWLRQ

7KH 9LHWQDP :DU 7KH 'HILQLWLY HD QODXW WRDWHBNYHWVRUWRQLFOH RI $PHULF
ILJKW DIJDLQVW &RPPXQLVP LQ VRXWKHDVW $VLD GXULQJ WKH V DQG Vv
H[SORULQJ WKH SHRSOH SROLWLFV HYHQWY DQG ODVWLQJ HIITHFWV RI WKH ¢

*+,6725< OLOLWDUNLOOHG ZLWK PRUH WKDQ@KH SKRWRIBD®RVWKH VWRU\ RI 9LHWQDP WKURXJK

9LHWQDP :DU

- (QJOLVK

-+DUGFRYHU

“*HQHUDO 7UDGH
[ LQ
SDJHV

SRZHUIXO LPDJHV SURILOHV RI WKH ZDUTV PRVW LQIOXHQWLDO ILIXUHV VXF
3RW DQG D FRPSOHWH RYHUYLHZ RI WKH FRQGXFW VWUDWHJLHY DQG HYHQ\
LOQFOXGLQJ +R &KL OLQKTV ULVH WR SRZHU WKH *HQHYD FRQIHUHQFH $PHULF
&KULVWPDV ERPELQJV *DOOHU\ VSUHDGV IHDWXUH FROOHFWLRQV RI LQIDQW
DQG DUPRUHG YHKLFOHV DQG GLDJUDPV DQG PDSV VKRZ H[DFWO\ ZKHUH EDW
KDSSHQHG

$ GLYLVLYH DQG GHVWUXFWLYH HYHQW WKH 9LHWQDP :DU ZDV WKH ZRUOGTV
SKRWRJUDSKV IURP LWV IURQW OLQHYV SRZHUIXOO\ FRQYH\ ZDUfV FRPSOH[ UH
SHUVSHFWHYHHWQDPPBEBEHUV WKH SHRSOH ZKR VHUYHG DQG IHDWXUHYV IXOC
DERXW SULVRQHUV RI ZzDU DQWL ZDU SURWHVW PRYHPHQWY DQG WKH VLJQL

*)J)RU VDOH ZLWK H[$PHULFBQV DV WKH\ VWUXJJOHG IRU FLYLO ULJKWYV

ULJKWY:LQ

1RW IRU V®BOHM Q
0 - (

6833/< '(7%,/

7KH SLHWQDRF IDVWLUULQJ YLVXDO UHFRUG RI WKH VXIIHULQJ VDFULILFH DQC
ORQJHVW DQG EORRGLHVW FRQIOLFW RI WKH WK FHQWXU\

3URPRWLRQ 30DQV
NHWIBQNLRQDO HGXFDWRU DGYHUWLVLQJ FDPSDLJQ

DU
'LVWULEXWRU 3HQJXLQ 5DQGRP

+RXVH

6RFLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPYV

$YDLODELOLW\ 1RW \HW DYDLODEOH

2Q 6DOH 'DWH $SU

$FDGHPLF PDLOLQJ

&DUWRQ 4XDQWLW\7HDFKHUYV JXLGH

(1HZVOHWWHU IHDWXUH

([SORUH DUWLFOH

SXEOLFLIDWLRQDO WUDGH HGXFDWLRQ DQG FRQVXPHU SUHVV RXWUHDFK
&RQWULEXWRU LQWHUYLHZV

(GXFDWLRQDO DZDUGV QRPLQHH

'. &DQDGD $GXOW 6SULQJ s3I



'LIJLWDO 3KRWRJUDSK\ ODVWHUFODVV UG (GLWLRQ $XIXVW

'LIJLWDO 3KRWRJUDSK\ ODVWHUFODVV UG (GI

%\ DXWRRB $QJ
$SuU YJRUWKFRPLQ&S'
$Q XSGDWHG JXLGH E\ OHDGLQJ SKRWRJUDSKHU 7RP BHGLWQRDLQ D QHZO\ UHS

'LILWDO 3KRWRJUDSKY ODR@®H BRO®PYN SKRWRJIJUDSK\ FRXUVH SHUIHFW IRU UH
ORRNLQJ WR PDVWHU DGYDQFHG WHFKQLTXHV

S 34072+%5834< 6WUXFWXUHG DURXQG WXWRULDOV DVVLJQPHQWY DQG SURMHFWYV DQG IHD\
ZHEKQLTXHV .LJL\é},g§WDO 3KRWRJU D SKU ODMVEMVUWRB\SOHUIHFW JXLGH WR GHYHORSLQJ VNLOOV
HUD :LWK H[SHUW JXLGDQFH DQG HQFRXUDJHPHQW IURP 7RP $QJ UHDGHL

VQDS PDVWHUIXO VWXQQLQJ SKRWRJUDSKV

- (QJOLVK
*3DSHUEDFN 7UDG§4§
"*HQHUDO 7UDGH

[ LQ 6HULHV 2YHIUMIWH IRU 7RP $QJ

SDJHV

GDWHG WR LQFOXGH WKH ODWHVW GHY HO RISIRAN@DOVIKR WRIFKMRORI\ DQG HT
VWHUWGID¥KHY \RX KRZ WR WDNH H[SHUW SKRWRV XVLQJ H[SHUW WHFKQLT?>

$/LEUDU\ -BoHYODORZ 7R %RRINJRWDO 3KRWRJUDSK\ ODVWHUFEODVYV
35(9,286 (',7,216

“)RU VDOH ZLWK H[E@x$Q¥H KDQGV RUGLQDU\ VXEMHFWV«EHFRPH IRGGHU IRULD [I2ZWR@H3KRIWR B
ULJKW:LO OLIHV SRUWUDLWYV DQG FDSWXUHG PRPHQWYV WKDW D Q\R QdipRRRHUPCIWH Z

“1RW IRU VBOH L(QRIWHFKQWFHN@LVW ___________________________________________________________________ 7RP $QJ
L0 ~( $%287 7+( &2175,%8725

7RP $QLV WKH DXWKRU RI PRUH WKDQ ERRNV ERWK LQ SULQW DQG GLJLWDO
6833/< '(78./ MXURU RQ LQWHUQDWLRQDO FRPSHWLWLRQV DQG ZDV 6HQLRU /HFWXUHU LQ ¢
'LVWULEXWRU 3HQBQRYHPQERW\ RI :HVWPLQVWHU /RQGRQ IRU RYHU \HDUV 7RP KDV DOVR ZRU
+RXVH IRU VSHFLDOW\ SKRWRJUDSK\ PDJD]JLQHV DQG KDV ZRQ WKH 7KRPDV &RRN 7UD

SYDLODELOLW! 1RwWSKRWRIMRSKF FRYHUDJH RI WKH 0DUFR 3ROR ([SHGLWLRQ

2Q 6DOH 'DWH $SU

&DUWRQ 4XDQWLW\
,Q $QJ V KDQGV RUGLQDU\ VXEMHFWV« EHFRPH IRGGHU IRU D ZKROH DUUD\ R

VWLOO OLIHV SRUWUDLWV DQG FDSWXUHG PRPHQWV WKDW DQ\RQH FDQ HPX
KRQLQJ RI WHF%®@RMNCOH VW

'. &DQDGD $GXOW 6SULQJ s3I



(DW %HDXWLIXO $XIXVW

S 4+($/7+ ), 71(66

(DW %9HDXWLIXO

%\ DXWHKRDO V <DUG S5HPHGLHYV
$SU JRUWKFRPLQ&S'

$Q DXWKRULWDWLYH UHIHUHQFH JXLGH ZLWK PRUH WKDQ UHFLSHV WR KH
EHDXWLIXO WKLV ERRN KLJKOLJKWYV NH\ IRRGV WR HDWWR IL[ FRQFHUQV VX
PDLQWHQDQFH

(DW % HDDWEDFDNHG ZLWK PRUH WKDQ EHDXW\ HQKDQFLQJ UHFLSHV LQFOXC
GHWR[ SURJUDP IRU D EXOO ERG\ EHDXW\ UHFKDUJH ZKLFK ZLOO JHW \RX VWL
EHLQJ \RXU EHVW VHOI

5HYLWDOL]H WKH ZD\ \RX ORRN DQG IHHO E\ HDWLQJ WKH PRVW HIIHFWLYH IRR

%HDXW\ *URRPLQRIl FOHDU VNLQ VWURQJ QDLOV DQG VKLQ\ KDLU XVLQJ WKLV SUDFWLFDO JX

- (QJOLVK

-+DUGFRYHU

“*HQHUDO 7UDGH
[ LQ
SDJHV

*)RU VDOH ZLWK H
ULJKWY:LQ

1RW IRU V®BOHM Q
0 - (

6833/< '(7%,/

ZLOO LPSURYH \RXU RXWHU EHDXW\ DQG LQQHU KHDOWK DQG RSWLPL]H LQJUF
8VLQJ DPD]LQJ SKRWRJUDSKYV WKDW SRLQW RPW BB IRREGYVYDOXH DQG EHG
KRZ FHUWDLQ LQJUHGLHQWY HQKDQFH \RXU EHDXW\ DW DQ\ DJH

UREOHPV ZLWK DFQH FHOOXOLWH RU VXQEXUQV" 1HHG KHOS ZLWK ZHLJKW
ZDWHU UHWHQ %W HRGRANXYODW FRPPRQ LVVXHVY DQG UHFRPPHQGVY D IRRG RU KH
VXSSOHPHQW WR DGGUHVY DOPRVW HYHU\ EHDXW\ VXEMHFW %XLOG \RXU RZ(

UHFLSHV WKDW WDUJHW \RXU QHHGV XVLQJ WKH GDLO\ PHDO SODQQHU IRU EI
VQDFNYV

[FOXROXWLRQL]H \RXU EHDX WoHIDRXINILOBHDLALIKQJ IRRGY WKDW PDNH D YLVLEOH
GLIIHUHQFH DV \RX HDW \RXUVHOI EHDXWLIXO

'LVWULEXWRU 3HQJXLQ 5DQGRP

+RXVH

$YDLODELOLW\ 1RW \HW DYDLODEOH

2Q 6DOH 'DWH $SuU
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



ORFNWDLOV 3XQFKHV DQG 6KUXEV $XIXVW

ORFNWDLOV 3XQFKHV DQG 6KUXEV

%\ DXWKWRNDV .KDQQD
$SU JRUWKFRPLQ&S'

$ JXLGH WR FUHDWLQJ QRQ DOFRKROLF GULQNV WKDW PUH GHOLFLRXV [IXQ I
OLFKHOLQ VWDUUHG FHOHEULW\ FKHI 9LNDV .KDQQD RI -XQRRQ LQ 1HZ <RUN ¢

'KDW WR GULQN ZKHQ \RXJRFNAQBMWOS UBR Y E® BN DQ\G 6 KXXIENX H
GHOLFLRXV QRQ DOFRKROLF GULQN RSWLRQV IRU HYHU\GD\ DQG DQ\ RFFDVLR

OLFKHOLQ VWDUUHG FHOHEULW\ FKHI 9LNDV .KDQQD KDV FUHDWHG D GD]]OLQ.

GULQN UHFLSHV IURP KHUEDO LQIXVLRQV WR QHZ FRPELQDWLRQV RI WHDV |
©&22.,1* %HYHUDJWRRRWKLHV DQG VOXVKLHV WR WKH WVUK®QOGERZUWQNLQJ RYBHIJWKM2FDOOHG
1RO $OFRKROLF WDVWH EXGV RI IRRGLHV ZRUOGZLGH

ORFNWDLOV 3XQFKHM PG BKNUENS E\ VWHS LQVWUXFWLRQV IRU GULQNV W

*(QJOLVK LQQRYDWLYH EOHQGV RI QRW VR FRPPRQ IUXLWV YHJHWDEOHV VDXFHV DQC(
- +DUGFRYHU LOQOWHUHVWLQJ KHDOWK\ GULQNV 7LSV DQG YDULDWLRQV DOORZ \RX WR SOD\
" *HQHUDO 7UDGH FXVWRP FRQFRFWLRQV VXLWHG WR \RXU LQGLYLGXDO SDODWH
[ LQ ORFNWDLOV 3XQFKHW DEHBKWXEXYO UHFLSH ERRN IRU FRQVFLHQWLRXV KRVYV
SDJHV DEVWDLQ IURP DOFRKRO IRU KHDOWK DQG ZHOOQHVV RU ZKR MXVW ORYH D Ul

EHYHUDJH VXUH WR OLIW WKH VSLULWYV

ULJKWR:LQ 9LNDV .KDIQQDQ DZDUG ZLQQLQJ OLFKHOLQ VWDUUHG ,QGLDQ FKHI UHVWDXUD
“1RW IRU V®OH (Q ILOPPDNHU KXPDQLWDULDQ DQG WKH KRVODRWWHEKHALNMKBFHVVIXO 79 VKR
0 .KDQQD LV EDVHG LQ 1HZ <RUN &LW\

6833/< '(7$,/ $XWKRU 5HVUGHQRUN &LW\

'LVWULEXWRU 3HOBURPRWER® 30DQV

FRAVH 0D U N H WILRIH

$YDLODELOLW\ 1RW \HW DYDLODEOH
2Q 6DOH 'DWH $SU SXEOLFIDWLRQDO WUDGH DQG FRQVXPHU SUHVV RXWUHDFK

&DUWRQ 4XDQWLW\gx WKRU LQWHUYLHZV DQG HYHQW DSSHDUDQFHYV

&XOLQDU\ DZDUGYV QRPLQHH

'. &DQDGD $GXOW 6SULQJ s3I



$UDELF (QJOLVK %LOLQJXDO 9LVXDO 'LFWLRQDU\ $XIXVW

'". 9LVXDO 'LFWLRQDULHV

SUDELF (QJOLVK %LOLQJXDO 9LVXDO 'LFWLRQ

%\ DXWKRU
$SuU JRUWKFRPLQ&S'

TV %LOLQJXDO 9LVXDO 'LFWLRQDULHY DUH UHYLVHG DQG XSGDWHG ZLWK Qt
DQG QRZ FRPHIBIHNHKA@ALR FRPSDQLRQ DSS WKDW WHDFKHV UHDGHUV SURQXQFI

$UDELF (QJOLVK %LOLQJXQRZIERRBO ITAMMEIDQMJ\RQ DXGLR DSS WKDW
DOORZY UHDGHUV WR VFDQ WKH SDJHV WR KHDU ZRUGV VSRNHQ LQ ERWK $UD

1HZO\ UHYLVHG DQGIYBEDWHEBIOLKK %LOLQIXDWODI®IXXER® DFG/ LRYXUWLYH
*)25(,*1 /$1*8%*( ZD\ WR OHDUQ DQG UHFDOO HYHU\GD\ ZRUGV LQ $SUDELF

678'< SUDELF
TKEBUDELF (QJOLVK %LOLQJIXDQWULRGERPHY. DNVULBQDH Rl XVHIXO FXUUHQW YRFDE

WKHPDWLF RUGHU XVLQJ IXOO FRORU SKRWRJUDSKV DQG DUWZRUNV WR GLVS
*(QJOLVK HYHU\GD\ OLIH2IURP WKH KRPH DQG RIILFH WR VSRUW PXVLF QDWXUH DQG W
. 3DSHUEDFN 7UDG3LWK SDQHO IHDWXUHV RQ NH\ QRXQV YHUEV DQG XVHIXO SKUDVHV

**HQHUDO 7UDGH 7KI$UDELF (QJOLVK %LOLQJXDHD WXWHDO 'LFWLRQDU\
[ LQ
SDJHV

35(9,286 (',7,216

$ TXLFN DQG LQWXLWLYH ZD\ WR OHDUQ DQG UHPHPEHU WK BX\DIELGV (RIJDRUIKY
9LVXDO 'LFWLR
$ FRPSOHWH UDQJH Rl LOOXVWUDWHG REMHFWV DQG VFHQHV IURP HYHU\GD\

*)RU VDOH ZLWK H[FOXVLYH
ULJKWE2:LQ )DVW DQG HIIHFWLYH OHDUQLQJ IRU DQ\ VLWXDWLRQ IURP KRPH DQG RIILFH W

'SR(W IRU VBOH (Q HwWDLOHG LQGH[ IRU LQVWDQW UHIHUHQFH
+DQG\ VL]H LGHDO IRU WUDYHO
6833/< "(7$,/
'LVWULEXWRU 3HQJXLId g@@@(F\VﬁNUEW\D_ERLQFV(QQOALK(K %LOLQIXDURYLGXDID TXE RN D@QBULQWXLWLYH
CRXVH URXWH WR OHDUQLQJ WKH ODQJXDJH GHILQLQJ WKH ZRUGV YLVXDOO\ VR LW |
FUHDWLQJ D FRORUIXO DQG VWLPXODWLQJ OHDUQLQJ UHVRXUFH IRU WKH IRUI
$YDLODELOLW\ lRV\)\/WX\/GEHY@WODEOH

2Q 6DOH 'DWH $SU T ey
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



JUHQFK (QJOLVK %LOLQJXDO 9LVXDO 'LFWLRQDU\ $XIXVW

'". 9LVXDO 'LFWLRQDULHV

JUHQFK (QJOLVK %LOLQJXDO 9LVXDO 'LFWLRQ

%\ DXWKRU
$SuU JRUWKFRPLQ&S'

TV %LOLQJXDO 9LVXDO 'LFWLRQDULHY DUH UHYLVHG DQG XSGDWHG ZLWK Qt
DQG QRZ FRPHIBIHNHKA@ALR FRPSDQLRQ DSS WKDW WHDFKHV UHDGHUV SURQXQFI

JUHQFK (QJOLVK %LOLQJIXDRZERRBHY AN DODOQOLRQ DXGLR DSS WKDW
DOORZY UHDGHUV WR VFDQ WKH SDJHV WR KHDU ZRUGV VSRNHQ LQ ERWK )UH

1HZO\ UHYLVHG DQQG XXISGPRVHEI ONK K %LOLQJIXD®Y DLVXIFN 'DRAWLRQDU\
*)25(,*1 /$1*8%*( LQWXLWLYH ZD\ WR OHDUQ DQG UHFDOO HYHU\GD\ ZRUGV LQ JUHQFK
'<
ere JUHQFK 7TKHUHQFK (QJOLVK %LOLQJIJXDQWURBGXGHNVFIWURQDH\RI XVHIXO FXUUHQW YRFDI
’ LQ WKHPDWLF RUGHU XVLQJ IXOO FRORU SKRWRJUDSKVY DQG DUWZRUNV WR G
*(QJOLVK RI HYHU\GD\ OLIH2IURP WKH KRPH DQG RIILFH WR VSRUW PXVLF QDWXUH DQI
-3DSHUEDFN 7UDG4|RUOGZZLWK SDQHO IHDWXUHV RQ NH\ QRXQV YHUEV DQG XVHIXO SKUDVHV

**HQHUDO 7UDGH 9 '
[ e 7KHUHQFK (QJOLVK %LOLQJXIHD@LMMDO 'LFWLRQDU\ 35(9.286 (',7,216

SpIHY $ TXLFN DQG LQWXLWLYH ZD\ WR OHDUQ DQG UHPHPEHU WK RYMDFKV (RIJDRLWKY

9LVXDO 'LFWLR
$ FRPSOHWH UDQJH RI LOOXVWUDWHG REMHFWYV DQG VFHQH_V IURP HYHU\GD\

*)RU VDOH ZLWK H[FOXVLYH
ULJKWE2:LQ )DVW DQG HIIHFWLYH OHDUQLQJ IRU DQ\ VLWXDWLRQ IURP KRPH DQG RIILFH W

"IRWIRU VBOH UQ 'HWDLOHG LQGH[ IRU LQVWDQW UHIHUHQFH
0 -(

+DQG\ VL]H LGHDO IRU WUDYHO

6833/< '(7%,/
'LVWULEXWRU 3HO Xk bOOXVW UPIMIGRFKY(QQOLKK %LOLQJIXSORMNGD D TRFAW NRIDA L QW XLWLYH
CRXVH URXWH WR OHDUQLQJ D ODQJXDJH GHILQLQJ WKH ZRUGV YLVXDOO\ VR LW LV

FUHDWLQJ D FRORUIXO DQG VWLPXODWLQJ OHDUQLQJ UHVRXUFH IRU WKH IRUI
$YDLODELOLW\ 1RW \{XGIH@PWODEOH

2Q 6DOH 'DWH $SU T ey
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



*HUPDQ (QJOLVK %LOLQJXDO 9LVXDO 'LFWLRQDU\ $XIXVW

'". 9LVXDO 'LFWLRQDULHV

*HUPDQ (QJOLVK %LOLQJXDO 9LVXDO 'LFWLRQ

%\ DXWKRU
$SuU JRUWKFRPLQ&S'

TV %LOLQJXDO 9LVXDO 'LFWLRQDULHY DUH UHYLVHG DQG XSGDWHG ZLWK Qt
DQG QRZ FRPHIBIHNHKA@ALR FRPSDQLRQ DSS WKDW WHDFKHV UHDGHUV SURQXQFI

*HUPDQ (QJOLVK %LOLQJIJXM®R A IARFAHY 'FEWKRQDIHH FRPSDQLRQ DXGLR DSS WK
DOORZV UHDGHUV WR VFDQ WKH SDJHV WR KHDU ZRUGV VSRNHQ LQ ERWK *HU

1HZO\ UHYLVHG DQG*MEBDQYHQIWKIK %LOLQJIXDD DLV IFN RE®LRQDU\
S)25(,*1 I$1*8%%( LQWXLWLYH ZD\ WR OHDUQ DQG UHFDOO HYHU\GD\ ZRUGV LQ *HUPDQ
678'< *HUPDQ 7KHHUPDQ (QJOLVK %LOLQJIXDRQWURGXEHVFIV UP@DIH\RI XVHIXO FXUUHQW YRFD
LQ WKHPDWLF RUGHU XVLQJ IXO0 FRORU SKRWRJUDSKY DQG DUWZRUNV WR G
* (QJOLVK RI HYHU\GD\ OLIH?2IURP WKH KRPH DQG RIILFH WR VSRUW PXVLF QDWXUH DQ!
. 3DSHUEDEN 7UDGARUOG2ZLWK SDQHO IHDWXUHV RQ NH\ QRXQV YHUEV DQG XVHIXO SKUDVHV

"*HQHUDO 7UDGH 7KHHUPDQ (QJOLVK %LOLQJXDEMWXXBY 'LFWLRQDU\ ‘
[ Lo 35(9,286 (',7,216

$ TXLFN DQG LQWXLWLYH ZD\ WR OHDUQ DQG UHPHPEHU WKRHYPD®V (®JOLWXKV

9LVXDO 'LFWLR
$ FRPSOHWH UDQJH RI LOOXVWUDWHG REMHFWY DQG VFHQHV IURP HYHU\GD\

*)RU VDOH ZLWK H[FOXVLYH
ULJKWEZ:LQ )DVW DQG HIIHFWLYH OHDUQLQJ IRU DQ\ VLWXDWLRQ IURP KRPH DQG RIILFH W

SDJHV

"1IRW IRU VBOH KQ 'HWDLOHG LQGH[ IRU LQVWDQW UHIHUHQFH
0 - (
+DQG\ VL]H LGHDO IRU WUDYHO

6833/< '(7%,/
'\LVWULEXWRU 3HQJ7XVL|¢ E ©QAXVAN U DPRMLIRIY (@0 VK % L O L QJ X BORMIGHD O TOAW NRIPW L QW X LWL Y H
RV XWH WR OHDUQLQJ D ODQJXDJH GHILQLQJ WKH ZRUGV YLVXDOO\ VR LW LV

FUHDWLQJ D FRORUIXO DQG VWLPXODWLQJ OHDUQLQJ UHVRXUFH IRU WKH IRUI
$YDLODELOLW\ 1RW \MXGH/@WODEOH

2Q 6DOH 'DWH $SU T ey
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



,WDOLDQ (QJOLVK %LOLQJXDO 9LVXDO 'LFWLRQDU\ $XIXVW

'". 9LVXDO 'LFWLRQDULHV

,WDOLDQ (QJOLVK %LOLQJXDO 9LVXDO 'LFWLR

%\ DXWKRU
$SuU JRUWKFRPLQ&S'

TV %LOLQJXDO 9LVXDO 'LFWLRQDULHY DUH UHYLVHG DQG XSGDWHG ZLWK Qt
DQG QRZ FRPHIBIHNHKA@ALR FRPSDQLRQ DSS WKDW WHDFKHV UHDGHUV SURQXQFI

,WDOLDQ (QJOLVK %LOLQQRZOFRPHIWDDLWRWLRHHHIFRPSDQLRQ DXGLR DSS WKD
DOORZV UHDGHUV WR VFDQ WKH SDJHV WR KHDU ZRUGV VSRNHQ LQ ERWK ,WD

1HZO\ UHYLVHG DQG,WHSGDWG GQWKH/ K %L O L QX0 THLPNDDQ GFVOLVRDAL Y H
S)25(,*1 I$1*8%%( ZD\ WR OHDUQ DQG UHFDOO HYHU\GD\ ZRUGV LQ ,WDOLDQ
678'< ,WDOLDQ
7KHWDOLDQ (QJOLVK %LOLQURWYRGXFBU D FMIQREDRI\XVHIXO FXUUHQW YRFDE
: WKHPDWLF RUGHU XVLQJ IXO0 FRORU SKRWRJUDSKY DQG DUWZRUNV WR GLVE
- (QJOLVK HYHU\GD\ OLIH2IURP WKH KRPH DQG RIILFH WR VSRUW PXVLF QDWXUH DQG W
 3DSHUEDEN 7UDGIZLWK SDQHO IHDWXUHV RQ NH\ QRXQV YHUEV DQG XVHIXO SKUDVHV

**HQHUDO 7UDGH 7KHWDOLDQ (QJOLVK %LOLQUIXKDWXILNXDO 'LFWLRQDU\
[ LQ
SDJHV

35(9,286 (',7,216
$ TXLFN DQG LQWXLWLYH ZD\ WR OHDUQ DQG UHPHPEHU WK RWDDIDQR(IZRVIGW

9LVXDO 'LFWLR
$ FRPSOHWH UDQJH RI LOOXVWUDWHG REMHFWY DQG VFHQHV IURP HYHU\GD\

*)RU VDOH ZLWK H[FOXVLYH
ULJKWEZ:LQ )DVW DQG HIIHFWLYH OHDUQLQJ IRU DQ\ VLWXDWLRQ IURP KRPH DQG RIILFH W

"1IRW IRU VBOH Q 'HWDLOHG LQGH[ IRU LQVWDQW UHIHUHQFH
0 - (
+DQG\ VL]H LGHDO IRU WUDYHO
6833/< '(7%,/
CLVWULEXWRU 3HQJ7XVL|¢ E ©@XVBN U DMDLRIQDQ L@ WK K % L O L Q BURY 19G M XD DX'ILFNW DRGDILQW X LW LY H
CRXVH XWH WR OHDUQLQJ D ODQJXDJH GHILQLQJ WKH ZRUGV YLVXDOO\ VR LW LV
FUHDWLQJ D FRORUIXO DQG VWLPXODWLQJ OHDUQLQJ UHVRXUFH IRU WKH IRUI
$YDLODELOLW\ 1RW VXGIH@WODEOH

2Q 6DOH 'DWH $SU T ey
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



6SDQLVK (QJOLVK %LOLQJXDO 9LVXDO 'LFWLRQDU\ $XIXVW

'". 9LVXDO 'LFWLRQDULHV

6SDQLVK (QJOLVK %LOLQJXDO 9LVXDO 'LFWLR

%\ DXWKRU
$SuU JRUWKFRPLQ&S'

TV %LOLQJXDO 9LVXDO 'LFWLRQDULHY DUH UHYLVHG DQG XSGDWHG ZLWK Qt
DQG QRZ FRPHIBIHNHKA@ALR FRPSDQLRQ DSS WKDW WHDFKHV UHDGHUV SURQXQFI

6SDQLVK (QJOLVK %LOLQJIXJIRY FIRPHDWZLWWILIRQDHH FRPSDQLRQ DXGLR DSS WK
DOORZV UHDGHUV WR VFDQ WKH SDJHV WR KHDU ZRUGV VSRNHQ LQ ERWK 6SD

1HZO\ UHYLVHG DQG XBGQDWHE MKNK %LOLQJIXDODITXKBN DIFW LR QD U\
S)25(,*1 I$1*8%%( LQWXLWLYH ZD\ WR OHDUQ DQG UHFDOO HYHU\GD\ ZRUGV LQ 6SDQLVK
678'< 6SDRQLVK " 1 16SDOLVK (QJOLVK %LOLQJXOIONURGOORH . PWLIR@IDUR| XVHIXO FXUUHQW YRFD
: LQ WKHPDWLF RUGHU XVLQJ IXO0 FRORU SKRWRJUDSKY DQG DUWZRUNV WR G
* (QJOLVK RI HYHU\GD\ OLIH2IURP WKH KRPH DQG RIILFH WR VSRUW PXVLF QDWXUH DQ!
 3DSHUEDEN 7UDGARUOG2ZLWK SDQHO IHDWXUHV RQ NH\ QRXQV YHUEV DQG XVHIXO SKUDVHV

"*HQHUDO 7UDGH 7KHSDQLVK (QJOLVK %LOLQJIXBOWXKWVXNO 'LFWLRQDU\
[ LQ
SDJHV

35(9,286 (',7,216
$ TXLFN DQG LQWXLWLYH ZD\ WR OHDUQ DQG UHPHPEHU WK BBDRIGAK RIQZIRILAN

9LVXDO 'LFWLR
$ FRPSOHWH UDQJH RI LOOXVWUDWHG REMHFWY DQG VFHQHV IURP HYHU\GD\

*)RU VDOH ZLWK H[FOXVLYH
ULJKWEZ:LQ )DVW DQG HIIHFWLYH OHDUQLQJ IRU DQ\ VLWXDWLRQ IURP KRPH DQG RIILFH W

"1IRW IRU VBOH KQ 'HWDLOHG LQGH[ IRU LQVWDQW UHIHUHQFH
0 - (
+DQG\ VL]H LGHDO IRU WUDYHO

6833/< '(7%,/
'\LVWULEXWRU 3HQJ7XVL|¢ E©QXVAV U B B/M@QWKL@ WA K %L OL QISR VLE N MOTXEML RQBUIQWXLWLYH
RV XWH WR OHDUQLQJ D ODQJXDJH GHILQLQJ WKH ZRUGV YLVXDOO\ VR LW LV

FUHDWLQJ D FRORUIXO DQG VWLPXODWLQJ OHDUQLQJ UHVRXUFH IRU WKH IRUI
$YDLODELOLW\ 1RW \MXGH@WODEOH

2Q 6DOH 'DWH $SU T ey
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



3X]]JOH %DURQ V %LJ %RRN RI 3X]]JOHV $XIXVW

**$0(6 3X]]JOHV

- (QJOLVK

*3DSHUEDEFN 7UDG?S'<:

**HQHUDO 7UDGH
[ LQ
SDJHV

*$0SKD

*)RU VDOH ZLWK H
ULIJKWZX5L'Q

6833/< '(7$,/
'LVWULEXWRU 3HQ
+RXVH

3X]]OH %DURQ V %LJ %RRN RI 3X]]OHV

%\ DXWBRPOH %DURQ
$SU JRUWKFRPLQ&S'

7KH 3X]]OH %DURQ LV DW LW DJDLQ FUHDWLQIX$POHOH Y URQYTSXHLAIH IROORZHL
%RRN RI 3 §URHVYGHV SX]JOHUV KRXUV RI HQWHUWDLQPHQW ZLWK DVVRUWF
LOQFOXGLQJ ORJLF SX]]OHV FURVVZRUGV FU\SWRJUDPV DFURVWLFV ZRUG )\
(DFK SX]]OH W\SH LQFOXGHV VWDWLVWLFV2VXFK DV WKH DYHUDJH FRPSOHWL
FRPSOHWLRQ WLPH DQG WKH SHUFHQWDJH RI SX]]JOHUV ZKR FDQ FRPSOHWH \
FRPSHWLWRU LQ SX]J]JOHUV DQG EHWWHU LQIRUP WKHP RQ KRZ HDV\ GLIILFXO!

$%287 7+( &2175,%8725

6WHSKHQ 3 5\GHU LV WKH IRXQGHU DQG HGLWRU RI WKH 3X]]JOH %DURQ QHWZI
3X]]JOH®%»DURQ FRP 7KHVH VLWHV IRFXV SULPDULO\ RQ WH[WXDO JDPHV DQG
URVWLFV FU\SWRJUDPV ORJLF SX]]JOHV GURS TXRWHV 6XGRNX SDWFKZR
]]JOH %DURQ QHWZRUN VHUYHV PRUH WKDQ VL[ PLOOLRQ YLVLWRUV DQQXDO
GHGLFDWHG XVHU EDVH RI PRUH WKDQ UHJLVWHUHG SOD\HUV ZKR FRPSH
IRU UHFRUG VFRUHVY DQG WLPHV 6WHSKHQ SXEOLVKHG KLV ILUVW FRPSOHWH
3XEOLVKLQJ LQ 1RYHPEHURRVDEO M @WRWDHGH EV\SXMROKHD? WO VR

UHJXODUO\ DSSHDU %@ WMKH *©PFPHERGEBD/ORQV ,QWHUQDWLRQDO DQG RWKHU EF
WKH VDPH SXEOLVKHU

[FOXVLYH

JXLQ 5DQGRP

$YDLODELOLW\ 1RW \HW DYDLODEOH

2Q 6DOH 'DWH $sSuU
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



" (\HZLWQHVV 7UDYHO *XLGH &KLFDJR $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH &KLFDJR

%\ DXWKRU
-DQ JRUWKFRPLQ&S$'

. \HZLWQHVYV 7UDYHO *XEGGIO &KHPFOGIMRX VWUDLIKW WR WKH EHVW DWWUDFW
:LQG\ &LW\ KDV WR RIIHU

9LVLW WKH /LQFROQ 3DUN =RR RU WKH $UW ,QVWLWXWH RI &KLFDJR VKRS RQ (
ULGHV DW WKH 1DY\ 3LHU IXQIDLU WDNH LQ WKH YLHZ IURP WKH :LOOLV 7RZHL
WKH KHDUW RI WKH FLW\

'LVFRYHWUHZLWQHVYV 7UDYHO *XLGH &KLFDJR
'"HWDLOHG LWLQHUDULHY DQG *GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWYVY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLIJKWYV

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV
*75$9(/ 8QLWHG 6WDWHV

OLGZHVW (DVW 1RUWHK &FROWRWPLSXOO RXW PDS SULQW HGLWLRQ PDUNHG ZLWK VLIJKWV D VHOH
. SXEOLF WUDQVLW PDS SUDFWLFDO LQIRUPDWLRQ RQ JHWWLQJ DURXQG DQG

- (QIOLVK GLVWDQFHV

“3DSHUEDFN 7UDG*XLGHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W
- *HOHUDO 7UDGH GULQN DQG VKRS E\ DUHD

[ LQ $UHD PDSV PDUNHG ZLWK VLIJKWVY DQG UHVWDXUDQWV
SDJHV

- (\HZLWQHVV 7UDYH

" (\HZLWQHVV 7UDYHQ JKWV LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI

*)RU VDOH ZLWK H[FOXVLYH
ULJKWEZ5L'Q 6XJJHVWHG GD\ WULSVY DQG LWLQHUDULHV WR H[SORUH EH\RQG WKH FLW\

I—(iJWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[ IRU HDV\ QDYLJDWLRQ

27+(5 )250876 +RWHO DQG UHVWDXUDQW OLVWLQJV KLIKOLJKW '. &KRLFH VSHFLDO UHFRPPH

SPSHUEDENWK KXQGUHGV RI IXO0O FRORU SKRWRJUDSKYV KDQG GUDZQ LOOXVWUDWLRQ'
VRIWEDFN 7UDGH LOOPLQDWH 'HYHRALSDIHVY 7UDYHO *WIUKHD \ &KIFEDI RRX ZKDW RWKHUV RQO\
WHOO \RX

|6833l< (78./ 5HFRPPHQORE D SRFNHW JXLGHERRN WR (&HZEW QORI VK HED YRDOW X L G H
LVWULEXWRU SDQGRE *REXT FRERFK LV SDFNHG ZLWK GR]JHQV RI WRS OLVWV HQVXULQJ \RX PD
QF \RXU WLPH DQG H[SHULHQFH WKH EHVW RI HYHU\WKLQJ

$YDLODELOLW\
6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVYV 7UDYHO *XLGHV KDY

2Q 6DOH "'DWH -DQ \wypYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
&DUWRQ 4XDOQWLW\GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGFH
‘ UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
&$ DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWYVY '. (\HZLWQHVV 7UDYHO *XLGHV

86" GLVFRYHU PRUH

. \HZLWQHVYV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

:DQGHUOXVW 7UDYHO $ZDUGV

7KLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,W{V D VOLP DQG VOHHN RYHUYLHZ«ORDGHOG ZQOWX]IFRRPFWLFDO DQG XV}F

3.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG/EHBKXLOMDGHOBRIDNVNKH SODFH
,QTXLUHU

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ
. (\HZLWQHVV 7UDQYHO *XLGH &KLFDJR $XIXVW

SURPRWLRQ 30DQV
ODUNHWAIUWRPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

3XEOLF&WWHJIRU\ 35 RSSRUWXQLWLHYV

6RFLDO PHGLD FDPSDLJQ DFURVVY DOO SODWIRUPV

'. &DQDGD $GXOW 6SULQJ s3I



. \HZLWQHVYVY 7UDYHO *XLGH (XURSH $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH (XURSH

%\ DXWKRU
-DQ JRUWKFRPLQ&S$'

. \HZLWQHVV 7UDYHO *X4I1GHO OHURGNRX VWUDLJKW WR WKH EHVW DWWUDFWL
GLYHUVH FRQWLQHQW KDV WR RIIHU IURP WKH PDMHVWLF SHDNV RI WKH $0¢
ZDWHUV RI WKH OHGLWHUUDQHDQ

7KLY QHZO\ XSGDWHG JXLGHERRN LV SDFNHG ZLWK LQIRUPDWLRQ RQ WKH FXO
DQG DUW RI WKH FRQWLQHQW LQ DGGLWLRQ WR WKH EHVW RI (XURSHfV JDUC
FDVWOHV DQG VKRSSLQJ ".fV LQVLGHU WUDYHO WLSVY DQG HVVHQWLDO ORFL
GLVFRYHU (XURSH \RXU zZD\ ZKHWKHU \RX ZDQW WR H[SORUH WKH OXVFLRXV J
UHOD[ RQ D EHDFK LQ *UHHFH RU ERWK

'LVFRY.HWHZLWQHVV 7UDYHO *XLGH (XURSH

'"HWDLOHG LWLQHUDULHV DQG *GRQYW PLVV" GHVWLQDWLRQ KLJKOLJKWV DW [
"7589(/ (XURSH R PUARPUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLIKWYV
:(QJOLVK JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV
"3DSHUEDFN 7UDGRFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ WKLQJVY WR GR DQG SODFH\
**HQHUDO 7UDGH

[ LQ

SDJHV '"HWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF
*(\HZLWQHVV 7UDYHO

. (\HZLWQHVV 7UD’@I—Y(£'

")RU VDOH ZLWK H[FRWHLO'HQG UHVWDXUDQW OLVWLQJV KLIKOLJKW '. &KRLFH VSHFLDO UHFRPPH
ULJKWX5L'Q

$UHD PDSV PDUNHG ZLWK VLIKWYV
JKWV LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI

LWK KXQGUHGV RI IXOO FRORU SKRWRJUDSKYVY KDQG GUDZQ LOOXVWUDWLRQ'
27+(5 )250%$76 LOOXPLQDWH HYHHRALS\DQHYVY 7UDYHO WUBE\ YKIREYH\RX ZKDW RWKHUV RQO\

3psHUEDMHOO \RX

VRIWEDEN 7UDGH 6% v 2YHRULARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY

WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
6833/< (73, GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
LVWULEXWRU 500&HFRPRHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
or DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWV '. (\HZLWQHVV 7UDYHO *XLGHV

GLVFRYHU PRUH
$YDLODELOLW\
20 6DOH 'DWH -DQ . \HZLWQHVYV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

&DUWRQ 4XDQWLW\'é'("9"'E':'é """""""""""""""""""""""""""""""""""""""""""""""""""""""
&$!

. :DQGHUOXVW 7UDYHO $ZDUGV

7KLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,W{V D VOLP DQG VOHHN RYHUYLHZ«ORDGHOG ZQOWX]IFRRPFWLFDO DQG XV}F

3.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG/EHBKXLOMDGHOBRIDNKH SODFH
,QTXLUHU

SURPRWLRQ 30DQV
ODUNHWEMWHIRU\ 35 RSSRUWXQLWLHV

6RFLDO PHGLD FDPSDLJQ DFURVVY DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

'. &DQDGD $GXOW 6SULQJ s3I



'. 3IXEOLVKLQJ

‘. (\HZLWQHVV 7UDYHO *XLGH (XURSH $XIXVW

(1HZVOHWWHU IHDWXUH

'. &DQDGD $GXOW 6SULQJ s3I



. (\HZLWQHVV 7UDYHO *XLGH OH[LFR $XIXVW

. (\HZLWQHVYVY 7UDYHO *XLGH OH[LFR

%\ DXWKRU
-DQ JRUWKFRPLQ&S$'

" (\HZLWQHVV 7UDYHO *XZIGHD OHIQRERRX VWUDLIJKW WR WKH EHVW DWWUDFWL
EHDXWLIXO FRXQWU\ KDV WR RIIHU IURP OH[LFR &LW\ WR WKH *XOl &RDVW D(
3HQLQVXOD

+LNH WKH &RRSHU &DQ\RQ JR VDOVD GDQFLQJ LQ OH[LFR &LW\ RU GLYH LQ WK
7KLV QHZO\ XSGDWHG JXLGHERRN ZLOO KHOS \RX H[SORUH OH[LFR UHJLRQ E\ U
FLW\ RI THRWLKXDFiQ WR WKH 0D\DQ UDLQ IRUHVW FLW\ RI &DODNPXO

'LVFRYHUHZLWQHVY 7UDYHO *XLGH OH[LFR
'"HWDLOHG LWLQHUDULHYV DQG *GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWYVY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLJIJKWYV

*75%$9(/ OH[LFR JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

*XLGHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W

(QIOLVK GULQON DQG VKRS E\ DUHD
*3DSHUEDFN 7UDGH

-*HQHUDO 7UDGH $UHD PDSV PDUNHG ZLWK VLIKWYV
[ LQ
SDJHV

-(\HZLWQHVV 7UDYHOVLIKWYV LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI

'"HWDLOHG FLW\ PDSV LQFOXGH D VWUHHW ILQGHU LQGH[ IRU HDV\ QDYLJDWLR

- (WHZLWQHVV 7TUDYEYHO DQG UHVWDXUDQW OLVWLQJV KLJKOLJKW '. &KRLFH VSHFLDO UHFRPPH
*)RU VDOH ZLWK H[FOXVLYH

ULJKWE5L'Q 'LWK KXQGUHGV RI IXO0O FRORU SKRWRJUDSKV KDQG GUDZQ LOOXVWUDWLRQ'
LOOXPLQDWH HYHRALSADIHVYV 7UDYHO WUKE\ YKRZAR\RX ZKDW RWKHUV RQO\
27+(5 )250$76 WHOO \RX

3DSHUEDF6

N—|ULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
VRIWEDFN 7UDGH |

WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
6833/< '(7$,/ UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
LVWULEXWRU 500@NPLOREOH LQ SULQW DQG GLILWDO IRUPDWV . (\HZLWQHVV 7UDYHO *XLGHV
or GLVFRYHU PRUH

$YDLODELOLW\ . \HZLWQHVYV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

2Q 6DOH 'DWH -DQ .lllllillllI I

&DUWRDQ 4XDQWLW\5(9’(:6

&s :DQGHUOXVW 7UDYHO $ZDUGV
86 37KLV >'. (\HZLWQHVV 7UDYHO 7RS @ PLIJIKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHOZQWXJIFHRPFWLFDO DQG XV&t

3.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRY DQG LOOXVWUDWLRQV WKH >".@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

S7TKH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG/KHBKXLODMGHOB®RIDNKH SODFH
,QTXLUHU

3URPRWLRQ 30DQV
ODUNHWERMLDO PHGLD FDPSDLJQ DFURVYV DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

'. &DQDGD $GXOW 6SULQJ s3I



SXEOLVKLQJ

'". (\HZLWQHVV 7UDYHO *XLGH OH[LFR $XIXVW

SXEOLF&MWHJRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



. \HZLWQHVYVY 7UDYHO *XLGH 3DFLILF 1IRUWKZHVW $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH 3DFLILF 1RUWK:

%\ DXWKRU
-DQ JRUWKFRPLQ&S$'

. \HZLWQHVV 7UDYHO *XLGH 3DRDECQOPOHRGWRXHWWIDLIKW WR WKH EHVW
DWWUDFWLRQV WKLV EHDXWLIXO UHJLRQ KDV WR RIIHU

7KLY QHZO\ XSGDWHG JXLGH FRYHUVY DOO WKH PDMRU FLWLHV IURP 3RUWODC
:DVKLQIJWRQ WR 9DQFRXYHU %ULWLVK &ROXPELD DQG SURYLGHV DOO WKH L
\RX ZDQW WR ND\DN RQ /DNH 2]HWWH LQ 20\PSLF 1DWLRQDO 3DUN RU JR VKRS
6HDWWOHTV &ROXPELD &HQWHU ([SORUH WKH FXOWXUH KLVWRU\ DUFKLWHF
DUHD E\ DUHD

'LVFRYHUWHZLWQHVY 7UDYHO *XLGH 3DFLILF 1IRUWKZHVW
'"HWDLOHG LWLQHUDULHY DQG 3GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWYV DW [
OOXVWUDWHG FXWDzD\ ' GUDZLQJV RI LPSRUWDQW VLIJKWYV

*75%$9(/ 8QLWHG 6WDWHV
‘HVW  3DFLILF JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

_ *XLGHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W
(QJOLVK GULQN DQG VKRS E\ DUHD

*3DSHUEDFN 7UDGH

- *HQHUDO 7UDGH $UHD PDSV PDUNHG ZLWK VLIKWV

[ LQ "HWDLOHG FLW\ PDSV LQFOXGH D VWUHHW ILQGHU LQGH[ IRU HDV\ QDYLJDWLR
SDJIHV
C(\HZLWOQHVV 7UDYH@VLIKWV LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI

" (\HZLWQHVV 7TUDYENHO DQG UHVWDXUDQW OLVWLQJV KLIKOLJKW '. &KRLFH VSHFLDO UHFRPPH
*)RU VDOH ZLWK H[FOXVLYH

ULJKWE5L'Q 'LWK KXQGUHGV RI IXO0O FRORU SKRWRJUDSKVY KDQG GUDZQ LOOXVWUDWLRQ'
LOOXPLQDWH HYHHALSDIHVV 7UDYHO *XLGHWIDFL VK RR ¥ WR X HK\B W
274(5 )250876 RWKHUV RQO\ WHOO \RX
SDSHUEDRBN{ULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY

VRIWEDFEN 7UDGH wWyUBF¥HOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHE
GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF

6833/< '(7%./ UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
, ’ YDL%)E OH LQ SULQW DQG GLJLWDO IRUPDWV ‘. (\HZLWQHVV 7UDYHO *XLGHV
LVWULEXWRU 5DQ Fi_PVT: U PRUH

.QF

SYDLODELOLW\ " (\HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI
2Q 6DOH 'DWH =D Q -oonommmo L T

5(9,(:6
&DUWRQ 4XDQWLW\ (9.
ey :DQGHUOXVW 7UDYHO $ZDUGV

86" 37TKLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHOZQWXI FHRRPFWLFDO DQG XV}

5.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRY DQG LOOXVWUDWLRQV WKH >".@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG/KEHBKLODMGHOBRUDNVNKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

'. &DQDGD $GXOW 6SULQJ s3I



SXEOLVKLQJ

' (\HZLWQHVV 7UDYHO *XLGH 3DFLILF 1IRUWKZHVW $XIXVW

SXEOLF&AWMWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



. \HZLWQHVYVY 7UDYHO *XLGH 6ZHGHQ $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH 6ZHGHQ

%\ DXWKRU
-DQ JRUWKFRPLQ&S$'

. \HZLWQHVV 7UDYHO *XZIGBHO &&HIEHRX VWUDLIJKW WR WKH EHVW DWWUDFWIL
EUHDWKWDNLQJ FRXQWU\ KDV WR RIIHU

([SORUH WKLV EHDXWLIXO 6FDQGLQDYLDQ FRXQWU\ UHJLRQ E\ UHJLRQ IURP C
GD\ WULSV DURXQG WKH FRXQWU\VLGH 9LVLW 6WRFNKROP 3DODFH VWUROO \
6WDQ JR LVODQG KRSSLQJ RQ WKH HQFKDQWLQJ %RKXVOIQ &RDVW DQG H[SH
(XURSHYV ODVW ZLOGHUQHVYV

'LVFRYHUHZLWQHVYV 7UDYHO *XLGH 6ZHGHQ
'"HWDLOHG LWLQHUDULHY DQG *GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWYVY DW [
,OOXVWUDWHG FXWDzZD\ ' GUDZLQJV RI LPSRUWDQW VLJKWYV

"75%9(/ (XURSH  )y)ORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV
6FDQGLQDYLD

*XLGHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHVY WR WU\ W

- (QIOLVK GULQN DQG VKRS E\ DUHD

*3DSHUEDFN 7UDG$UHD PDSV PDUNHG ZLWK VLIKWV
**HQHUDO 7UDGH
[ LQ
SDJHYV ,QVLIKWV LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI
*(\HZLWQHVV 7UDYHO
+RWHO DQG UHVWDXUDQW OLVWLQJV KLIJKOLJKW '. &KRLFH VSHFLDO UHFRPPH
. \HZLWQHVV 7UDYHO

*YRU VDOH ZLWK H[AMWK KXQGUHGV RI IXOO FRORU SKRWRJUDSKYVY KDQG GUDZQ LOOXVWUDWLRQ'
ULJKWX5L'Q LOOXPLQDWH HYHHRALSDYHYVY 7UDYHO *WWGEHD \6ZKREZMQ\RX ZKDW RWKHUV RQO\
WHOO \RX

'"HWDLOHG FLW\ PDSV HDFK LQFOXGH D VWUHHW ILQGHU LQGH[ IRU HDV\ QDYL.

27+(5 )250%$76 .
FHULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY

SDSHUEDRYYDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
VRIWEDFEN 7UDGH GHWHLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGFH
UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF

6833/< (78, DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWV '. (\HZLWQHVV 7UDYHO *XLGHV

'LVWULEXWRU 5DQGGRLPVE|§XY U PRUH

1 QF . \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI
SYDLODELOLW)\  mmmmmmmmmm oo oo o o o oo o o oo o o o e oSS S oSS SS S SmSSSsSsosmsmssosmsmsmssosssssssss

20 6DOH 'DWH -DQ 5(9,(:6
&DUWRO 4XDOWLW\:DQGHUOXVW 7UDYHO $ZDUGYV

&$" 37KLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
& SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHOZQWXIFHRPFWLFDO DQG XV}

2.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRY DQG LOOXVWUDWLRQV WKH >".@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG/EHBKXLOMDGHOB®RIDNKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

'. &DQDGD $GXOW 6SULQJ s3I



SXEOLVKLQJ

", (\HZLWQHVV 7UDYHO *XLGH 6ZHGHQ $XIXVW

SXEOLF&EWWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



. \HZLWQHVYV 7UDYHO *XLGH 9LHWQDP DQG $QJNRU :DW $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH 9LHWQDP DQG $
‘DW

%\ DXWKRU

-DQ JRUWKFRPLQ&S'

" (\HZLWQHVYV 7UDYHO *XLGH 9LHWQDP O ®H BQIRKUVWWDLIKW WR WKH EHVW
DWWUDFWLRQV WKLV EHDXWLIXO SDUW RI WKH ZRUOG KDV WR RIIHU

([SORUH WKH IORDWLQJ PDUNHWY RI WKH OHNRQJ '"HOWD WKH KLOO WRZQV LQ
EHDFKHV WR EH IRXQG LQ EHWZHHQ ]JLS DURXQG ROG +DQRL LQ D SHGDO SRZt
LQGXOJH LQ WKH H[TXLVLWH ORFDO FXLVLQH

'LVFRYHUHZLWQHVV 7UDYHO *XLGH 9LHWQDP DQG $QJNRU :DW
'"HWDLOHG LWLQHUDULHV DQG *GRQJW PLVV"  GHVWLQDWLRQ KLJKOLJKWV DW I

,OOXVWUDWHG FXWDzZD\ ' GUDZLQJV RI LPSRUWDQW VLJKWYV
*75%9(/ $VLD 6RXWKHDVW

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

"(QJOLVK *XLGHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W
"3DSHUEDFN 7UDGGULQN DQG VKRS E\ DUHD

**HQHUDO 7UDGH
[ LQ
SDJHV '"HWDLOHG FLW\ PDSV HDFK LQFOXGH D VWUHHW ILQGHU LQGH[ IRU HDV\ QDYL.
*(\HZLWQHVV 7UDYHO
,QVLIKWYV LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI
". (\HZLWQHVV 7UDYHO

*YRU VDOH ZLWK H[FRWHO'BPQG UHVWDXUDQW OLVWLQJV KLIKOLJKW '. &KRLFH VSHFLDO UHFRPPH
ULIJKWZX5L'Q

$UHD PDSV PDUNHG ZLWK VLIKWYV

'LWK KXQGUHGV RI IXOO FRORU SKRWRJUDSKV KDQG GUDZQ LOOXVWUDWLRQ'
27+(5 )250$76 LOOXPLQDWH HYHRALIDIHVV 7UDYHO *XLGH 9LHWQREP\D\QXREQIRRU :DW

ZKDW RWKHUV RQO\ WHOO \RX
SDSHUEDFN

VRIWEDFN 7UDGH gHUASHY 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
6833/< '(78./ GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF

, UHFR QGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
LVWULEXWRUY SDQ%'%_(ED*L%%‘)%’OH LQ SULQW DQG GLJLWDO IRUPDWYV '. (\HZLWQHVV 7UDYHO *XLGHV
QF GLVFRYHU PRUH

$YDLODELOLW\
. \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

2Q 6DOH 'DWH -DQ

&DUWRQ4XDQWLW\5w (:6

&3’ ‘:DQGHUOXVW 7UDYHO $ZDUGV
86"

37KLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHOZQWXIFHRPFWLFDO DQG XV}

2.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRY DQG LOOXVWUDWLRQV WKH >".@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG/EHBKXLOMGHOB®RIDNKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

'. &DQDGD $GXOW 6SULQJ s3I



SXEOLVKLQJ

. \HZLWQHVYV 7UDYHO *XLGH 9LHWQDP DQG $QJNRU :DW $XIXVW

SXEOLF&EWMWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



7RS %UXVVHOV %UXJHV $QWZHUS *KHQW $XIXVW

(\HZLWQHVV 7RS 7UDYHO *XLGH

7TRS %WUXVVHOV %UXJHV $QWZHUS *KHQW

%\ DXWKRU
-DQ JRUWKFRPLQ&S$'
1HZO\ UHYLVHG XSGDWHG DQG UHGHVLJQHG IRU

7TUXH WR LWV\@RPWQHVY 7UDYHO *XLGH 7RS %UXVVHOV %UXJHV $QWZHUS
FRYHUV DOO WKH UHJLRQfY PDMRU VLIJKWV DQG DWWUDFWLRQV LQ HDV\ WR X
SODQ WKH YDFDWLRQ WKDW{V ULJKW IRU \RX

7KLY QHZO\ XSGDWHG SRFNHW WUDYHO JXLGH IRU %UXVVHOV %UXJHV $QWZH
VWUDLJKW WR WKH EHVW DWWUDFWLRQV WKHVH FLWLHVY KDYH WR RIIHU IURF
UHVWIXO WULS RQ WKH 'LMYHU &DQDO LQ %YUXJHV DQG IURP WKH '"HVLJQ OXV}F
IDVKLRQ RI $QWZHUS )LQG WKH EHVW EHHU FKRFRODWH DQG ZDIIOHV LQ WKI

([SHUW WUDYHO ZULWHUV KDYH'|XOHALWHYMHAH GUW K H\D HEL@&H RORB |
%UXVVHOV %UXJHV $QWZHUS *KHQW

75$9(/ (XURSH o#A$RQ@K[QHZ LWLQHUDULHV KHOS \RX SODQ \RXU WULS WR WKHVH DUHDV RI %H

ERXQWULHV (ISDQGHG DQG IDU PRUH FRPSUHKHQVLYH QHZ ODPLQDWHG SXOO RXW PDS QF

GHVLJQ SXEOLF WUDQVSRUWDWLRQ PDSV DQG VWUHHW LQGH[HV WR PDNH L\
- (QJOLVK

*3DSHUEDFN 7UDG

"*HQHUDO 7UDGH 1HZ 7RS OLVWV IHDWXUH RIl WKH EHDWHQ WUDFN LGHDV DORQJ ZLWK VWDGC
[ Lo VKRSSLQJ GLQLQJ RSWLRQV DQG PRUH

q_PSV RI ZDONLQJ URXWHV VKRZ \RX WKH EHVW ZD\V WR PD[LPL]JH \RXU WLPH

sbJRv $GGLWLRQDO PDSV PDUNHG ZLWK VLJKWV IURP WKH JXLGHERRN DUH VKRZQ R!
“(\HZLWQHVV 7UDYNBOHFWHG VWUHHW LQGH[ DQG PHWUR PDS
. (\HZLWQHVV 7UDYH

1H W\SRJUDSK\ DQG IUHVK OD\RXW WKURXJKRXW
*)RU VDOH ZLWK H[FOXVLY

ULJKWZ5L'Q <RXfO0O VWLOO ILQG ".TV IDPRXV IXOO FRORU SKRWRJUDSK\ DQG PXVHXP IORR
ULJKW DPRXQW RI FRYHUDJH RI KLVWRU\ DQG FXOWXUH $ IUHH SXOO RXW PD¢
6833/< '(7$,/ WKH JXLGHERRN DQG LQFOXGHVY D VWUHHW LQGH[ DQG D PHWUR PDS

'LVWULEXWRU 5DQGRP +RXVH
QF 7KH SHUIHFW SRFNHW VL]H WHDYWOQH\RPBDDYRQ *XLGH 7RS %UXVVHOV

%UXIJHV $QWZHUS *KHQW
$YDLODELOLW\

20 6DOH 'DWH -DO 5HFRPPHQG)IRG DQ LQ GHSWK JXLGHERRN WR %UXVVHOV %UXJHV $QWZHUS *
(\HZLWQHVYV 7UDYHO *XLGH %UXVVHOV ZBlUXI RVI HLQMWIZ FRS S O K MW
&DUWRQ 4XDQWLW\RYHUYLHZ RI WKHVH FLWLHYV WKRXVDQGV RI SKRWRJUDSKVY LOOXVWUDWLRQ)
&'
i 6HULHV 2YHWRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVYV 7UDYHO *XLGHV KDY
WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWYV '. (\HZLWQHVYV 7UDYHO *XLGHYV
GLVFRYHU PRUH

. \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

:DQGHUOXVW 7UDYHO $ZDUGV

37TKLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHOZQWKISFRPFWLFDO DQG XVF

5.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLDVKH SODFH
,QTXLUHU

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

7RS %UXVVHOV %UXJHV $QWZHUS *KHQW $XIXVW

3URPRWLRQ 30DQV
ODUNHWARFILDO PHGLD FDPSDLJQ DFURVV DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

SXEOLF&AWWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



7RS &XED $XIXVW

(\HZLWQHVV 7RS 7UDYHO *XLGH

7TRS &XED

%\ DXWKRU
-DQ JRUWKFRPLQ&S$'
1HZO\ UHYLVHG XSGDWHG DQG UHGHVLJQHG IRU

7TUXH WR LWVY\@PPWQHVV 7UDYHO *XLGHRYHRE/ D@XEWKH LVODQG QDWLRQfV PDI
VLIKWY DQG DWWUDFWLRQV LQ HDV\ WR XVH 3WRS ~ OLVWV WKDW KHOS \RX
\R X

7KLY QHZO\ XSGDWHG SRFNHW WUDYHO JXLGH IRU &XED ZLOO OHDG \RX VWUD
FRXQWU\ KDV WR RIIHU ITURP LWV H[WHQVLYH DUWV VFHQH DQG EROG DUFKLW
UDQJHV WR LWV IDVFLQDWLQJ KLVWRU\ DQG VWURQJ FXOWXUDO WUDGLWLRQ

([SHUW WUDYHO ZULWHUV KDYH'IXOHALWHHWHGUWKEHWY HEL®H RTORBI & XED
%UDQG QHZ LWLQHUDULHVY KHOS \RX SODQ \RXU WULS WR &XED

- 75$9(/ &DULEEHDgSDQGHG DQG IDU PRUH FRPSUHKHQVLYH QHZ ODPLQDWHG SXOO RXW PDS QF
VWL O0GLHY HVLJQ SXEOLF WUDQVSRUWDWLRQ PDSV DQG VWUHHW LQGH[HV WR PDNH L\

ODSV RI ZDONLQJ URXWHV VKRZ \RX WKH EHVW ZD\V WR PD[LPL]JH \RXU WLPH
- (QJOLVK
-3DSHUEDFN
-*HQHUDO 7UDGH

[ LQ $GGLWLRQDO PDSV PDUNHG ZLWK VLIJKWV IURP WKH JXLGHERRN DUH VKRZQ R!
VHOHFWHG VWUHHW LQGH[ DQG PHWUR PDS

SUbctHZ 7RS  OLVWV IHDWXUH RIl WKH EHDWHQ WUDFN LGHDV DORQJ ZLWK VWDGQ
VKRSSLQJ GLQLQJ RSWLRQV DQG PRUH

SDJHV
*(\HZLWQHVV 7UDYHHZ W\SRJUDSK\ DQG IUHVK OD\RXW WKURXJKRXW

. (\HZLWQHVV 7UDYHO
_ <RXE/OO VWLOO ILQG '.fV IDPRXV IXOO FRORU SKRWRJUDSK\ DQG PXVHXP IORR
JRU VDOH ZLWK HIPSRANYH'PRXQW RI FRYHUDJH RI WKH FRXQWU\TV KLVWRU\ DQG FXOWXUH $ IUF

ULIJKWX5L'Q ZLWK VLIJKWV IURP WKH JXLGHERRN DQG LQFOXGHV D VWUHHW LQGH[ DQG D P

6833/< '(7$,/ 7KH SHUIHFW SRFNHW VL]H WHDYWQHRRPBIDMYHR® *XLGH 7RS &XED

'LVWULEXWRU 5DQGRP +RXVH
5HFRPPHQGORG DQ LQ GHSWK JXLGHERRN (WHRZ BEWBDB VRKHFDNYRXOW* XL G H

g &XEDZKLFK RIIHUV D FRPSOHWH RYHUYLHZ RI WKLV LVODQG QDWLRQ WKRXVD:
$YDLODELOLW\ LOOXVWUDWLRQV DQG PDSV DQG PRUH
2Q 6DOH 'DWH -DQ
6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
&DUWRQ 4XDQWLW\\WyDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
83" GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
i UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF

DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWYV '. (\HZLWQHVV 7UDYHO *XLGHV
GLVFRYHU PRUH

. \HZLWQHVYV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

:DQGHUOXVW 7UDYHO $ZDUGV

7KLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,W{V D VOLP DQG VOHHN RYHUYLHZ«ORDGHOG ZQOWX]IFRRPFWLFDO DQG XV}F

3.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG/EHBKXLOMDGHOB®RIDNVNKH SODFH
,QTXLUHU

SURPRWLRQ 30DQV
ODUNHWARRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

7TRS &XED $XIXVW

BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

3XEOLF&WWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



7RS /LVERQ $XIXVW

(\HZLWQHVV 7RS 7UDYHO *XLGH

7RS /LVERQ

%\ DXWKRU
-DQ JRUWKFRPLQ&S$'
1HZO\ UHYLVHG XSGDWHG DQG UHGHVLJQHG IRU

7TUXH WR LWVY\@RPPWQHVYVY 7UDYHO *XLGHRYRSV DOWEREH FLW\fV PDMRU VLJKW'
DQG DWWUDFWLRQV LQ HDV\ WR XVH 3WRS ~ OLVWV WKDW KHOS \RX SODQ WK

7KLY QHZO\ XSGDWHG SRFNHW WUDYHO JXLGH IRU /LVERQ ZLOO OHDG \RX VWL
FLW\ KDV WR RIIHU IURP %HOpP 7RZHU DQG -HUYQLPRVY ORQDVWHU\ WR 5RVVL
6TXDUH *HW XS FORVH DQG SHUVRQDO ZLWK WKH RULJLQDO DUWZRUNV RI 'DC
PRUH

([SHUW WUDYHO ZULWHUV KDYH'IXOHRALWHOHMAH GUWB K H\D HBLGH RTRB
/LVERQ

%UDQG QHZ LWLQHUDULHY KHOS \RX SODQ \RXU WULS WR /LVERQ
-75%$9(/ (XURSH

6SDL
3RUWXJIDO ([SDQGHG DQG IDU PRUH FRPSUHKHQVLYH QHZ ODPLQDWHG SXOO RXW PDS QF

GHVLJQ SXEOLF WUDQVSRUWDWLRQ PDSV DQG VWUHHW LQGH[HV WR PDNH L\
*(QJOLVK 0DSV RI ZDONLQJ URXWHV VKRZ \RX WKH EHVW ZD\V WR PD[LPL]JH \RXU WLPH

"SDSHUEDFN 7UDGH,7 7Rs  OLVWV IHDWXUH RIl WKH EHDWHQ WUDFN LGHDV DORQJ ZLWK VWDG
“*HQHUDO 7UDGH VKRSSLQJ GLQLQJ RSWLRQV DQG PRUH

L
[ ° $GGLWLRQDO PDSV PDUNHG ZLWK VLIJKWV IURP WKH JXLGHERRN DUH VKRZQ R
SDJHV VHOHFWHG VWUHHW LQGH[ DQG PHWUR PDS
*(\HZLWQHVV 7UDYHO
© (\HZLWQHVV 7UDM&% WISRIUDSK\ DQG IUHVK OD\RXW WKURXJKRXW

"JRU VDOH ZLWK HIERX¥YHOMVWLOO ILQG '.IV IDPRXV IXO0O FRORU SKRWRJUDSK\ DQG PXVHXP IORR

ULJKWZ5L'Q ULJKW DPRXQW RI FRYHUDJH RI WKH FLW\JV KLVWRU\ DQG FXOWXUH $ IUHH S.
VLIKWV IURP WKH JXLGHERRN DQG LQFOXGHV D VWUHHW LQGH[ DQG D PHWUR

6833/< '(7%,/

"LVWULEXWRU 5D0d KM +RHYKHFW SRENHW VL]H WHDYWQHRRPBIDMLHR® *XLGH 7RS /LVERQ

,QF
& 5HFRPPHQGORG DQ LQ GHSWK JXLGHERRN. \MR ZL WERY VFKHB XHROX YW L G H

$YDLODELOLW\ /ILVERDKLFK RIITHUV D FRPSOHWH RYHUYLHZ RI WKLV FLW\ WKRXVDQGV RI SKR'

20 6DOH 'DWH -po DQG PDSV DQG PRUH

&DUWRQ 4XDQWLWAgHULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
&% WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
86" GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF

UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWYV '. (\HZLWQHVV 7UDYHO *XLGHV
GLVFRYHU PRUH

. \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

:DQGHUOXVW 7UDYHO $ZDUGV

37KLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHOZQWXIFHRPFWLFDO DQG XV}

2.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRY DQG LOOXVWUDWLRQV WKH >".@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG/EHBKXLOMDGHOB®RIDNVNKH SODFH
,QTXLUHU

URPRWLRQ 30DQV

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

7RS /LVERQ $XIXVW

ODUNHWARRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV
BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

SXEOLF&MWHJRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



' (\HZLWQHVV 7UDYHO *XLGH $UJHQWLQD $XIXVW

' (\HZLWQHVV 7UDYHO *XLGH $UJHQWLQD

%\ DXWKRU
JHE JRUWKFRPLQ&S$'

". (\HZLWQHVYV 7UDYHO *XLGHO @ UIJHDEG/ LR VWUDLIKW WR WKH EHVW DWWUDFYV
EHDXWLIXO FRXQWU\ KDV WR RIIHU

([SORUH $UJHQWLQDYY FDWKHGUDOV PLOHV RI SULVWLQH EHDFKHV DQG H[FI
%XHQRV $LUHV DQG WKH %HDJOH &KDQQHO DQG KLNH $FRQFDJXD

'LVFRYHWHZLWQHVY 7UDYHO *XLGH $UJHQWLQD

'"HWDLOHG LWLQHUDULHYVY DQG *GRQTW PLVV" GHVWLQDWLRQ KLIKOLJKWY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLJKWYV

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

*75%9(/ B6RXWK $PHYLGHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W
$UJHQWLQD GULQN DQG VKRS E\ DUHD

* (QJOLVK $UHD PDSV PDUNHG ZLWK VLIKWYV

*3DSHUEDFN 7UDGHWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF
**HQHUDO 7UDGH
[ LQ

SDJHV +RWHO DQG UHVWDXUDQW OLVWLQJV KLIJKOLJKW '. &KRLFH VSHFLDO UHFRPPH

'I(\HZLWQHVV TUPYHON K KXQGUHGY RI IXOO FRORU SKRWRJUDSKV KDQG GUDZQ LOOXVWUDWLRQ'
- (\HZLWQHVV 7UDYGI®XPLQDWH 'HYHHALSOIHVY 7UDYHO *XWGMNO$ WKRIWLRNX WKLV FRXQWU\ DV
*)RU VDOH ZLWK H[RBXRQHMHHOVH FDQ

ULIJKWEX5L'Q

,QVLIKWY LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI

6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY

274(5 )250$76 WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF

GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF

SDSHUEDRFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF

VRIWEDFN 7UDGH DYDYSODEOH LQ SULQW DQG GLJLWDO IRUPDWV ‘. (\HZLWQHVV 7UDYHO *XLGHV
GLVFRYHU PRUH

6833/< '(7$,/
(s " g\HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKVY DQG LOOXVWI
'LVWULEXWRU 5DQGRP +RXyH' ~~ '——- = ~=="% "—“+»~ 77 == =
JQF - B SSREEELEE LR EEELLEEEEEELEREE
$YDLODELOLW\
:DQGHUOXVW 7UDYHO $ZDUGV
2Q 6DOH 'DWH )HE

&DUWRQ 4XDQWLW\3.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
&8 H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
a6 ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLIDNVKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRFRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

3SXEOLF&WWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



. (\HZLWQHVV 7UDYHO *XLGH -DSDQ $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH -DSDQ

%\ DXWKRU
JHE JRUWKFRPLQ&S$'

. \HZLWQHVYV 7UDYHO *XLG® OBSBGQRX VWUDLJKW WR WKH EHVW DWWUDFWLF
EHDXWLIXO FRXQWU\ KDV WR RIIHU

([SORUH -DSDQYV EXV\ FLW\ VWUHHWY KLVWRULF WHPSOHV DQG EHDXWLIXO
ARWR DQG WKH UHVW RI -DSDQYV H[FLWLQJ FLWLHV

'LVFRYHUWUHZLWQHVYV 7UDYHO *XLGH -DSDQ

'"HWDLOHG LWLQHUDULHYVY DQG *GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLJIJKWYV

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

"75%9(/ $VLD -DSPRLGHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W
GULQN DQG VKRS E\ DUHD

"(QJOLVK $UHD PDSV PDUNHG ZLWK VLIKWV
*3DSHUEDFN 7UDGH

-*HQHUDO 7UDGH 'HWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF

[ LQ ,QVLIKWY LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI
SDJHV

“(\HZLWQHVV 7UDYHBWHO DQG UHVWDXUDQW OLVWLQJV KLJKOLJKW '. &KRLFH VSHFLDO UHFRPPH

- (\HZLWQHVV 7TUDYRHK KXQGUHGV RI IXOO FRORU SKRWRJUDSKYV KDQG GUDZQ LOOXVWUDWLRQ'
“)RU VDOH ZLWK H[EOGXPYBDWH HYHRALSDIHVV 7UDYHOWNX®N VHORIDQ\RX WKLV FRXQWU\ DV QR
ULJKWE5L'Q RQH HOVH FDQ

27+(5 1250876 6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
3DSHUED%(%_L|JDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
VWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
VRIWEDEN 7UDGH yHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV Rl SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWV . (\HZLWQHVV 7UDYHO *XLGHV

6833/< '(7$,/ GLVFRYHU PRUH

;VFWULEXWRU PPRCRABECWHHVY 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

$YDLODELOLW\ 5(9,(:6

2Q 6DOH 'DWH JHE .poGHUOXVW 7UDYHO $ZDUGV
&DUWRQ 4XDQWLW\
&$'
86"

5.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLIDNVKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRFRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

3SXEOLF&WWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



. \HZLWQHVYVY 7UDYHO *XLGH ORURFFR $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH ORURFFR

%\ DXWKRU
JHE JRUWKFRPLQ&S$'

. \HZLWQHVV 7UDYHO *X|ZGAMWWO0ORHREFMRX VWUDLJKW WR WKH EHVW DWWUDFW
EHDXWLIXO FRXQWU\ KDV WR RIIHU

([SORUH ORURFFRfV EXV\ FLW\ VWUHHWY KLVWRULF PRVTXHV DQG GHOLFLR>’
GLIITHUHQW UHJLRQV RI ORURFFR DQG VHH WKH EHDXWLIXO FXOWXUH ILUVWKL
DQG ORFDO PDUNHWYV

'LVFRYHUHZLWQHVY 7UDYHO *XLGH ORURFFR
'"HWDLOHG LWLQHUDULHY DQG *GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWYVY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLIJKWYV

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV
*75%9(/ $IULFD *HQHUDO

*XLGHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W

- (QJOLVK GULQN DQG VKRS E\ DUHD

*3DSHUEDFN 7UDG$UHD PDSV PDUNHG ZLWK VLIKWV
**HQHUDO 7UDGH
[ LQ

SDJHV ,QVLIJKWVY LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI
*(\HZLWQHVV 7UDYHO

+RWHO D HVWDXUDQW OLVWLQJV KLIJKOLJKW '. &KRLFH VSHFLD HEFRPPH
". (\HZLWQHVV 7UDYHO © bQG U ubew o QJ JKOLJ & S ov

*)RU VDOH ZLWK H[AMKK KXQGUHGV RI IXOO FRORU SKRWRJUDSKVY KDQG GUDZQ LOOXVWUDWLRQ'
ULJKWE5L'Q LOOXPLQDWH HYNHZISWQHYVYVY 7UDYHO *WIUXD\ ORRZVFRR X WKLV FRXQWU\ DV QR
RQH HOVH FDQ

'"HWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF

27+(5 )250%76
S 3DSHUEDI§I\5_|ULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY

WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF

VRIWEDFEN 7UDGH GHywLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
&s' UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
3DSHUEDEOYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWY '. (\HZLWQHVYV 7UDYHO *XLGHV

VRIWEDEN 7UDGH COLVFRYHU PRUH

. \HZLWQHVYV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI
B6833/< (TS, e

'LVWULEXWRU 5DQGR®, -BXVH

QF ‘DQGHUOXVW 7UDYHO $ZDUGV
$YDLODELOLW\

20 6DOH 'DWH )HE *-QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
&DUWRQ 4XDQWLW\7p\ “g KLFDJR 7ULEXQH
&%
86" 37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLDMGHOBRIDVKH SODFH
,QTXLUHU
3URPRWLRQ 30DQV

ODUNHWARFRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV
SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

SXEOLF&EWMWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



. \HZLWQHVYVY 7UDYHO *XLGH 1HZ 2UOHDQV $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH 1HZ 2UOHDQV

%\ DXWKRU
JHE JRUWKFRPLQ&S$'

. \HZLWQHVV 7UDYHO *XLGHLDHZ CHDGE DRX VWUDLIKW WR WKH EHVW DWWUD
WKLV EHDXWLIXO DQG XQLTXH FLW\ KDV WR RIIHU

([SORUH WKH EXV\ VWUHHWY RI 1HZ 2UOHDQV LQFOXGLQJ WKH )UHQFK 4XDUW
ZKHUH WR JHW WKH EHVW EHLJQHWY DQG KXUULFDQHV DQG ILQG WKH EHVW !

'LVFRYHU '. (\HZLWQHVYV 7UDYHO *XLGH 1HZ 2UOHDQV

'"HWDLOHG LWLQHUDULHYVY DQG *GRQTW PLVV" GHVWLQDWLRQ KLIKOLJKWYVY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLJIKWYV

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

©75%$9(/ 8QLWHG 6WRMWEHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W
BRXWK :HVW 6RX\GK LN WO VKRS E\ DUHD

$UHD PDSV PDUNHG ZLWK VLIKWYV
*(QJOLVK
*3DSHUEDFN 7UDGHWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF
**HQHUDO 7UDGH
[ LQ
SDJHV +RWHO DQG UHVWDXUDQW OLVWLQJV KLIJKOLJKW '. &KRLFH VSHFLDO UHFRPPH

"(\HZLWQHVYV 7UDY|?ILOWK KXQGUHGV RI IXOO FRORU SKRWRJUDSKVY KDQG GUDZQ LOOXVWUDWLRQ'

" (\HZLWQHVV 7UDYHIOXPLQDWH HYHRALS\DIHVYV 7UDYHO *XLGH XIHZVKRANDAX WKLV FRXQWU\
*)RU VDOH ZLWK H[P¥XQRYWRQRH HOVH FDQ

ULJKWX5L'Q

,QVLIKWY LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI

6HULHV 2YHWRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY

274(5 1250876 WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF

GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF

SDSHUEDR{FRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF

VRIWEDFN 7UDGH DYDASODEOH LQ SULQW DQG GLJLWDO IRUPDWV '. (\HZLWQHVV 7UDYHO *XLGHV
GLVFRYHU PRUH

6833/< "(78,/ "L &\HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKVY DQG LOOXVWI
LVWULEXWRU 5DQGRP_+R XNV H

OF e .
$YDLODELOLW\ '

:DQGHUOXVW 7UDYHO $ZDUGV
20 6DOH 'DWH )HE

&DUWRO 4XDOWLW\®-QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C

e ZD\ "&KLFDJR 7ULEXQH

86"

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLIDNVKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRFRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

3SXEOLF&WWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



7RS &\SUXYV $XIXVW

(\HZLWQHVV 7RS 7UDYHO *XLGH

7TRS &\SUXV

%\ DXWKRU
YHE JRUWKFRPLQ&S$'
1HZO\ UHYLVHG XSGDWHG DQG UHGHVLJQHG IRU

7TUXH WR LWV(\GIZEWQHVY 7UDYHO *XLGHRYRBV DXOOUWKH UHIJLRQTV PDMRU
VLIKWY DQG DWWUDFWLRQV LQ HDV\ WR XVH 3WRS ~ OLVWV WKDW KHOS \RX
\RX

7KLY QHZO\ XSGDWHG SRFNHW WUDYHO JXLGH IRU &\SUXV ZLOO OHDG \RX VWL
WKHVH FLWLHY KDYH WR RIIHU IURP WKH 3DSKRV $UFKDHRORJLFDO VLWH WR
JURZLQJ UHJLRQV )LQG WKH EHVW KRWHOV |IRRG DQG DWWUDFWLRQV IRU HY

([SHUW WUDYHO ZULWHUV KDYH'"I XOHALWHYHMWH GUW K HWO HELGH RTRB I
&\SUXYV

%UDQG QHZ LWLQHUDULHV KHOS \RX SODQ \RXU WULS WR WKHVH DUHDV RI &\¢
“75%9(/ (XURSH &\SUXV

(ISDQGHG DQG IDU PRUH FRPSUHKHQVLYH QHZ ODPLQDWHG SXOO RXW PDS Qf

GHVLJQ SXEOLF WUDQVSRUWDWLRQ PDSV DQG VWUHHW LQGH[HV WR PDNH L\
*(QJOLVK
. 3DSHUEDEN 7UDcIPSV Rl ZDONLQJ URXWHV VKRZ \RX WKH EHVW ZD\V WR PD[LPL]JH \RXU WLPH

**HQHUDO 7UDGH 14z 7RS OLVWV IHDWXUH RIl WKH EHDWHQ WUDFN LGHDV DORQJ ZLWK VWDC
[ LQ VKRSSLQJ GLQLQJ RSWLRQV DQG PRUH

sbJnv $GGLWLRQDO PDSV PDUNHG ZLWK VLJKWV IURP WKH JXLGHERRN DUH VKRZQ Rt
*(\HZLWQHVV 7UDYNPHOHFWHG VWUHHW LQGH[ DQG PHWUR PDS

". (\HZLWQHVV 7UDYHO
“)RU VDOH ZLWK H[]:Ié;(W\ﬁHRJUDSK\ DQG IUHVK OD\RXW WKURXJKRXW

ULJKWEX5L'Q <RXJ00 VWLOO ILQG "'.IV IDPRXV IXO0O FRORU SKRWRJUDSK\ DQG PXVHXP IORR
ULJKW DPRXQW RI FRYHUDJH RI KLVWRU\ DQG FXOWXUH $ IUHH SXOO RXW PD¢

6833/< (7$,/ WKH JXLGHERRN DQG LQFOXGHV D VWUHHW LQGH[ DQG D PHWUR PDS

'LVWULEXWRU 5DQGRP +RXVH

OF 7KH SHUIHFW SRFNHW VL]H. \WHZYWQHWRPFIDRYRQ *XLGH 7RS  &\SUXV

$YDLODELOLW\ 5HFRPPHQGRG DQ LQ GHSWK JXLGHERRN WR &\SUXV FKHFN RXW '. (\HZLWQHVV

2Q 6DOH 'DWH )HE &\SUXV ZKLFK RIITHUV D FRPSOHWH RYHUYLHZ RI WKH FLW\ WKRXVDQGV RI SK

&DUWRQ 4XDQWLW\DQG PDSV DQG PRUH

&$' 6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVYV 7UDYHO *XLGHV KDY

86" WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUYV SURYLGH LQGF
UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWYV '. (\HZLWQHVV 7UDYHO *XLGHV
GLVFRYHU PRUH

. \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

:DQGHUOXVW 7UDYHO $ZDUGV

37KLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHOZQWXIFHRPFWLFDO DQG XV}

2.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRY DQG LOOXVWUDWLRQV WKH >".@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG/EHBKXLOMDGHOB®RIDNVNKH SODFH
,QTXLUHU

URPRWLRQ 30DQV

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

7RS &\SUXYV $XIXVW

ODUNHWARRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV
BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

SXEOLF&MWHJRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



7RS ORQWUHDO 4XHEHF &LW\ $XIXVW

(\HZLWQHVV 7RS 7UDYHO *XLGH

7TRS ORQWUHDO 4XHEHF &LW\

%\ DXWKRU
YHE JRUWKFRPLQ&S$'
1HZO\ UHYLVHG XSGDWHG DQG UHGHVLJQHG IRU

7TUXH WR LWV(\GIZRWQHVYV 7UDYHO *XLGH 7RS ORRYWHUHRDDO G X\HEHF &L W\
UHJLRQYV PDMRU VLIJKWV DQG DWWUDFWLRQV LQ HDV\ WR XVH 3WRS =~ OLVW\
WKDW{TV ULJKW IRU \RX

7KLY QHZO\ XSGDWHG SRFNHW WUDYHO JXLGH IRU ORQWUHDO DQG 4XHEHF &LV
EHVW DWWUDFWLRQV WKHVH FLWLHYV KDYH WR RIIHU IURP ZDONLQJ DURXQG 2
'DPH %DVLOLFD WR WKH ORQWUHDO %RWDQLFDO *DUGHQV )LQG WKH EHVW KR
HYHU\ EXGJHW

([SHUW WUDYHO ZULWHUV KDYH'"'I XOHALWHYHMWAHGUW K HO HEL®H RTRB I
ORQWUHDO 4XHEHF &LW\

-75%9(/ &pQDGD %UDQG QHZ LWLQHUDULHV KHOS \RX SODQ \RXU WULS WR WKHVH DUHDV RI 0RC

AXHEHRFE (ISDQGHG DQG IDU PRUH FRPSUHKHQVLYH QHZ ODPLQDWHG SXOO RXW PDS QF

GHVLJQ SXEOLF WUDQVSRUWDWLRQ PDSV DQG VWUHHW LQGH[HV WR PDNH L\
- (QJOLVK

*3DSHUEDFN 7UDG

"*HQHUDO 7UDGH 1HZ 7RS OLVWV IHDWXUH RIl WKH EHDWHQ WUDFN LGHDV DORQJ ZLWK VWDGC
[ Lo VKRSSLQJ GLQLQJ RSWLRQV DQG PRUH

q_PSV RI ZDONLQJ URXWHV VKRZ \RX WKH EHVW zZD\V WR PD[LPL]JH \RXU WLPH

sbJRv $GGLWLRQDO PDSV PDUNHG ZLWK VLJKWV IURP WKH JXLGHERRN DUH VKRZQ R!
“(\HZLWQHVV 7UDYNBOHFWHG VWUHHW LQGH[ DQG PHWUR PDS
. (\HZLWQHVYV 7UDYH

(0]
1HZ W\SRJUDSK\ DQG IUHVK OD\RXW WKURXJKRXW
*)RU VDOH ZLWK H[FOXVLYH

ULJKWZ5L'Q <RXfOO0 VWLOO ILQG ".TV IDPRXV IXOO FRORU SKRWRJUDSK\ DQG PXVHXP IORR
ULJKW DPRXQW RI FRYHUDJH RI KLVWRU\ DQG FXOWXUH $ IUHH SXOO RXW PD!¢
6833/< '(7$,/ WKH JXLGHERRN DQG LQFOXGHYVY D VWUHHW LQGH[ DQG D PHWUR PDS

'LVWULEXWRU 5DQGRP +RXVH
QF 7KH SHUIHFW SRFNHW VL]H WHDYWQHRRPBDMYRQ *XLGH 7RS ORQWUHDO

4XHEHF &LW\
$YDLODELOLW\

20 6DOH 'DWH )HE SHFRPPHQQRG DQ LQ GHSWK JXLGHERRN WR ORQWUMDA WQEWKHEHF FKHFN R>
7UDYHO *XLGH Z&DORP GRDIHUV D FRPSOHWH RYHUYLHZ RI WKHVH FLWLHV DQG PI
&DUWRQ 4XDQWLW\WKRXVDQGV RI SKRWRJUDSKV LOOXVWUDWLRQV DQG PDSV DQG PRUH
&
o 6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWY '. (\HZLWQHVV 7UDYHO *XLGHV
GLVFRYHU PRUH

. \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

:DQGHUOXVW 7UDYHO $ZDUGV

37TKLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHOZQWKISFRPFWLFDO DQG XVF

5.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLDVKH SODFH
,QTXLUHU

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

7RS ORQWUHDO 4XHEHF &LW\ $XIXVW

3URPRWLRQ 30DQV
ODUNHWARFILDO PHGLD FDPSDLJQ DFURVV DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

SXEOLF&AWWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



7RS 1RUPDQG\ $XIXVW

(\HZLWQHVV 7RS 7UDYHO *XLGH

7TRS 1RUPDQG\

%\ DXWKRU
YHE JRUWKFRPLQ&S$'
1HZO\ UHYLVHG XSGDWHG DQG UHGHVLJQHG IRU

7TUXH WR LWV(\GIZEWQHVY 7UDYHO *XLGHFRR&SUVIBORPDWIGH UHJLRQTV PDMRU
VLIKWY DQG DWWUDFWLRQV LQ HDV\ WR XVH 3WRS ~ OLVWV WKDW KHOS \RX
\R X

7KLY QHZO\ XSGDWHG SRFNHW WUDYHO JXLGH IRU 1RUPDQG\ ZLOO OHDG \RX V
WKHVH FLWLHVY KDYH WR RIITHU IURP WKH 5RXHQ &DWKHGUDO WR WKH 3D\V G
IRRG DQG DWWUDFWLRQV IRU HYHU\ EXGJHW

([SHUW WUDYHO ZULWHUV KDYH'"I XOHALWHYHMWHGUW K HO HELGH RTRB I
IRUPDQG\

%UDQG QHZ LWLQHUDULHVY KHOS \RX SODQ \RXU WULS WR WKHVH DUHDV RI 1Rl
*75%9(/ (XURSH )UDBFH
([SDQGHG DQG IDU PRUH FRPSUHKHQVLYH QHZ ODPLQDWHG SXOO RXW PDS QF
GHVLJQ SXEOLF WUDQVSRUWDWLRQ PDSV DQG VWUHHW LQGH[HV WR PDNH L\
*(QJOLVK
-3DSHUEDEN 7UDGAPSV RI ZDONLQJ URXWHV VKRZ \RX WKH EHVW ZD\V WR PD[LPL]JH \RXU WLPH

**HQHUDO 7UDGH 14z 7RS OLVWV IHDWXUH RIl WKH EHDWHQ WUDFN LGHDV DORQJ ZLWK VWDC
[ LQ VKRSSLQJ GLQLQJ RSWLRQV DQG PRUH

sbJnv $GGLWLRQDO PDSV PDUNHG ZLWK VLJKWV IURP WKH JXLGHERRN DUH VKRZQ Rt
*(\HZLWQHVV 7UDYNPHOHFWHG VWUHHW LQGH[ DQG PHWUR PDS

". (\HZLWQHVV 7UDYHO
“)RU VDOH ZLWK H[]:Ié;(W\ﬁHRJUDSK\ DQG IUHVK OD\RXW WKURXJKRXW

ULJKWEX5L'Q <RXJ00 VWLOO ILQG ".IV IDPRXV IXO0O FRORU SKRWRJUDSK\ DQG PXVHXP IORR
ULJKW DPRXQW RI FRYHUDJH RI KLVWRU\ DQG FXOWXUH $ IUHH SXOO RXW PD¢

6833/< (7$,/ WKH JXLGHERRN DQG LQFOXGHV D VWUHHW LQGH[ DQG D PHWUR PDS

'LVWULEXWRU 5DQGRP +RXVH

OF 7KH SHUIHFW SRFNHW VL]H WHDIYWQHRRPBDDYRQ *XLGH 7RS 1RUPDQG\

$YDLODELOLW\ 5HFRPPHQGRG DQ LQ GHSWK JXLGHERRN WR(URUPDQIBY VFKHEFKHROX W

2Q 6DOH 'DWH )HE *XLGH )UDXEHK RIITHUV D FRPSOHWH RYHUYLHZ RI 1RUPDQG\ DQG RWKHU SDU

&DUWRQ 4XDQWLW\WKRXVDQGV RI SKRWRJUDSKYV LOOXVWUDWLRQV DQG PDSV DQG PRUH

&$' 6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVYV 7UDYHO *XLGHV KDY

86" WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWYV '. (\HZLWQHVV 7UDYHO *XLGHV
GLVFRYHU PRUH

. \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

:DQGHUOXVW 7UDYHO $ZDUGV

37KLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHOZQWXIFHRPFWLFDO DQG XV}

2.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRY DQG LOOXVWUDWLRQV WKH >".@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG/EHBKXLOMDGHOB®RIDNVNKH SODFH
,QTXLUHU

URPRWLRQ 30DQV

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

7RS 1RUPDQG\ $XIXVW

ODUNHWARRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV
BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

SXEOLF&MWHJRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



(\HZLWQHVYV 7UDYHO )DPLO\ *XLGH 5RPH $XIXVW

(\HZLWQHVYV 7UDYHO )DPLO\ *XLGH 5RPH

%\ DXWKRU
JHE JRUWKFRPLQ&S$'
$ IDPLO\ IRFXVHG JXLGHERRN WR 5RPH IRU WUDYHOLQJ ZLWK FKLOGUHQ DJHV

. \HZLWQHVYV 7UDYHO )DPRONMUL GRIX5\WRH EHVW WKLQJV WR VHH DQG GR RQ L
YDFDWLRQ WR 5RPH DQG WKH FRXQWU\ RI ,WDO\ (DFK VSUHDG EXUVWV ZLWK
DQG LGHDV IRU DFWLYLWLHV WKDW ZLOO HQJDJH FKLOGUHQ IURP H[SORULQJ
5RPDQ )RUXP WR GLVFRYHULQJ WKH FDWDFRPEV

KDWTV LQVLGH

(DFK PDMRU VLJKW LV WUHDWHG DV D 3KXE" GHVWLQDWLRQ DURXQG ZKLFK W
FXVWRP LOOXVWUDWLRQV DQG UHFRQVWUXFWLRQV RI FLW\ VLIJKWV JLYH UHD

78%9(/ (XURSH WH%\ RIl VWHDP" VXJJHVWLRQV DQG HDWLQJ RSWLRQV DURXQG HDFK DWWUDF\

UHFKDUJH
- (QJOLVK

*3DSHUEDFN 7UDG

**HQHUDO 7UDGH 37DNH VKHOWHU" VHFWLRQV VXJJHVW LQGRRU DFWLYLWLHV IRU UDLQ\ GD\V
[ LQ
SDJHV

*(\HZLWQHVV 7TUDYHMHGLFDWHG 3.LGVY &RUQHU" IHDWXUHV LQFOXGH FDUWRRQV TXL]]JHV SX]]JOH\
" (\HZLWQHVYV 7upDy@I®UP DQG HQWHUWDLQ \RXQJ WUDYHOHUYV

q_PSV RXWOLQH WKH QHDUHVW SDUNV SOD\JURXQGVY DQG SXEOLF UHVWURRP)\

/IDQJXDJH VHFWLRQ OLVWY HVVHQWLDO ZRUGY DQG SKUDVHV

")RU VDOH ZLWK HIAQXW|L[ISV SURYLGH IDPLO\ IULHQGO\ KRWHOV DQG GLQLQJ RSWLRQV
ULJKWPY¥5L'Q
"ULWWHQ E\ WUDYHO H[SHUWV DQG SDUHQWV ZKR XQGHUVWDQG WKH QHHG WF
27+(5 )250876 ZKLOH HQMR\LQJ IDPLO\(MIZRA Q/IRVMWKIBY HO )D P RONHAX\L G K LER® H
3DSHUEDHNLHQGO\ VOHHSLQJ DQG HDWLQJ RSWLRQV GHWDLOHG PDSV RI PDLQ VLJKWV
VRIWEDEN 7UDGH EXGgHW JXLGDQFH DJH UDQJH VXLWDELOLW\ DQG DFWLYLWLHV IRU 5RPH

SDSHUEDBMULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
VRIWEDFEN 7UDGH WUBRX$YHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUYVY SURYLGH LQGF
UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF

6833/< "(78./ DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWV '. (\HZLWQHVV 7UDYHO *XLGHV
'LVWULEXWRU  5DQ @GR/ FR¥iU PRUH

QF

SYDLODELOLW\ ". (\HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

2Q 6DOH 'DWH )HE ===~ o olloolloollooolliooolooooioooooooosoooooo

&DUWRQ 4XDQWLW\
E . *)RU IDPLOLHVY WUDYHOLQJ ZLWK \RXQJ SHRSOH LWV KDUG WR GR EHWWHU W

&$’ JXLGHLEUDU\ -RXUQDO

86"
SURPRWLRQ 30DQV
ODUNHWARRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

BSXEOLF&EWWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



. \HZLWQHVYVY 7UDYHO *XLGH %XGDSHVW $XIXVW

. (\HZLWQHVV 7UDYHO *XLGH %XGDSHVW

%\ DXWKRU
0DU JRUWKFRPLQ&S'

. \HZLWQHVYV 7UDYHO *XLBIHO O ®ED&SH\RY VWUDLIKW WR WKH EHVW DWWUDFYV
EHDXWLIXO DQG XQLTXH FLW\ KDV WR RIIHU

([SORUH %XGDSHVW{V EXV\ FLW\ VWUHHWY ZDON DORQJ WKH 'DQXEH DQG IL(
6HH KLVWRU\ DUW DQG PRUH LQ WKLV VSHFLDO FLW\

'LVFRYHUHZLWQHVYV 7UDYHO *XLGH %XGDSHVW

'"HWDLOHG LWLQHUDULHY DQG *GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWYVY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLJIKWYV

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

"75%$9(/ (XURSH (DMVEHHERZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W
. GULQN DQG VKRS E\ DUHD

" (QJOLVK $UHD PDSV PDUNHG ZLWK VLJKWYV
*3DSHUEDFN 7UDGH

- *HQHUDO 7UDGH 'HWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF

[ LQ ,QVLIJKWV LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI
SDJHV
~(\HZLWQHVV 7UDYHABWHO DQG UHVWDXUDQW OLVWLQJV KLIKOLIKW '. &KRLFH VSHFLDO UHFRPPH

- (\HZLWQHVV 7UDYRfK KXQGUHGV RI IXOO FRORU SKRWRJUDSKV KDQG GUDZQ LOOXVWUDWLRQ'
“)RU VDOH ZLWK H[EO@XPY@®DWH HYHALSDIHVV 7UDYHO *XLIGXO \WKGISHWNX WKLV FLW\ DV QR

ULJKWX5L'Q RQH HOVH FDQ

27+(5 1250876 6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
sbsHUEbMUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
VWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF}
VRIWEDEN 7UDGH yHFERPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV Rl SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWYV '. (\HZLWQHVV 7UDYHO *XLGHV

6833/< '(7$,/ GLVFRYHU PRUH

';VFWULEXWRU PPRERAFUBEIWHHVY 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

$YDLODELOLW\ 5(9 (:6
2Q 6DOH 'DWH 0DU.pOQGHUOXVW 7UDYHO $ZDUGV
&DUWRQ 4XDQWLW\
&s'
86"

5.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLIDNVKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRFRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

3SXEOLF&WWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



. \HZLWQHVYVY 7UDYHO *XLGH )ORUHQFH 7XVFEDQ\ $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH )ORUHQFH 7XV

%\ DXWKRU
0DU JRUWKFRPLQ&S'

. \HZLWQHVYV 7UDYHO *XLGH )ORUBQFIHHDGXMPOYWUDLIKW WR WKH EHVW
DWWUDFWLRQV WKLV EHDXWLIXO DQG XQLTXH FLW\ KDV WR RIIHU

([SORUH WKH EXV\ VWUHHWYV RI )ORUHQFH DQG 7XVFDQ\ VHH KLVWRU\ DQG V
EUHDG GLSSHG LQ ROLYH RLO DQG VWUROO DORQJ FREEOHG VWUHHWYV LQ WKI

'LVFRYHUWUHZLWQHVYV 7UDYHO *XLGH )ORUHQFH 7XVFDQ\

'"HWDLOHG LWLQHUDULHYVY DQG *GRQTW PLVV" GHVWLQDWLRQ KLIKOLJKWYVY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLJIKWYV

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

*75%9(/ (XURSH WO @HG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W
. GULQN DQG VKRS E\ DUHD

"(QJOLVK $UHD PDSV PDUNHG ZLWK VLIKWV
*3DSHUEDFN 7UDGH

-*HQHUDO 7UDGH 'HWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF

[ LQ ,QVLIKWY LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI
SDJHV

“(\HZLWQHVV 7UDYHBWHO DQG UHVWDXUDQW OLVWLQJV KLJKOLJKW '. &KRLFH VSHFLDO UHFRPPH

- (WHZLWQHVV TUDY Rk KXQGUHGV RI IXOO FRORU SKRWRJUDSKV KDQG GUDZQ LOOXVWUDWLRQ'
*)RU VDOH ZLWK H[EOGXPYODWH HYHALSOIHVV 7UDYHO *XLGH )WRNMBYFKRZAKVRERD QYK LV
ULJKWZ5L'Q UHJLRQ DV QR RQH HOVH FDQ

27+(5 1250876 6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
3DSHUED%(%_L|JDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
VWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
VRIWEDEN 7UDGH yHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV Rl SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWV . (\HZLWQHVV 7UDYHO *XLGHV

6833/< '(7$,/ GLVFRYHU PRUH

;VFWULEXWRU PPRCRABECWHHVY 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

$YDLODELOLW\ 5(9,(:6

2Q 6DOH "DWH 0DU.poGHUOXVW 7UDYHO $ZDUGV
&DUWRQ 4XDQWLW\
&$
86"

5.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLIDNVKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRFRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

3SXEOLF&WWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



. \HZLWQHVYVY 7UDYHO *XLGH ,WDOLDQ 5LYLHUD $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH ,WDOLDQ 5LYLH

%\ DXWKRU
0DU JRUWKFRPLQ&S'

. \HZLWQHVV 7UDYHO *XLGHZLWD® OHDESRK MW DLIKW WR WKH EHVW DWWUD
WKLV EHDXWLIXO DQG XQLTXH FLW\ KDV WR RIIHU

/RRN DW WKH EOXH ZzDWHU RI WKH OHGLWHUUDQHDQ H[SORUH EHDXWLIXO EHD
IRRG RQ WKH ,WDOLDQ 5LYLHUD 6HH KLVWRU\ DUW DQG PRUH LQ WKLV VSHFI

'LVFRYHUHZLWQHVYV 7UDYHO *XLGH ,WDOLDQ 5LYLHUD

'"HWDLOHG LWLQHUDULHYVY DQG *GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLJIJKWYV

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

©75%9(/ (XURSH WO ®HG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W
. GULQN DQG VKRS E\ DUHD

" (QJOLVK $UHD PDSV PDUNHG ZLWK VLJKWYV
*3DSHUEDFN 7UDGH

- *HQHUDO 7UDGH 'HWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF

[ LQ ,QVLIJKWV LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI
SDJHV
~(\HZLWQHVV 7UDYHABWHO DQG UHVWDXUDQW OLVWLQJV KLIKOLIKW '. &KRLFH VSHFLDO UHFRPPH

- (\HZLWQHVV 7UDYRfK KXQGUHGV RI IXOO FRORU SKRWRJUDSKV KDQG GUDZQ LOOXVWUDWLRQ'
“)RU VDOH ZLWK H[EO@XPYBDWH HYHRALSDIHVYV 7UDYHO *XLGHMUXWDUKRQV5LRX MLV UHJLRQ
ULJKWEX5L'Q DV QR RQH HOVH FDQ

27+(5 1250876 6HULHV 2YHWRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
UDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
HVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
VRIWEDEN 7UDGH yHFERPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV Rl SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWYV '. (\HZLWQHVV 7UDYHO *XLGHV

6833/< '(7$,/ GLVFRYHU PRUH

3DSHUED

';VFWULEXWRU PPRERAFUBEIWHHVY 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

$YDLODELOLW\ 5(9 (:6
2Q 6DOH 'DWH 0DU.pOQGHUOXVW 7UDYHO $ZDUGV
&DUWRQ 4XDQWLW\
&s'
86"

5.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLIDNVKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRFRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

3SXEOLF&WWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



. \HZLWQHVYV 7UDYHO *XLGH 1RUWKHUQ 6SDLQ $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH 1RUWKHUQ 6SD|

%\ DXWKRU
0DU JRUWKFRPLQ&S'

. \HZLWQHVV 7UDYHO *XLGH ZILROWVEHD®@ RSOV UDLIKW WR WKH EHVW
DWWUDFWLRQV WKLV EHDXWLIXO DQG XQLTXH ORFDWLRQ KDV WR RIIHU

([SORUH WKH KLVWRULF FDWKHGUDOV DQG DUFKLWHFWXUH VWUROO WKURXJ
EHDFKHV LQ QRUWKHUQ 6SDLQ

'LVFRYHUWUHZLWQHVYV 7UDYHO *XLGH 1RUWKHUQ 6SDLQ

'"HWDLOHG LWLQHUDULHYVY DQG *GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLJIJKWYV

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

*75%9(/ (XURSH 65QldHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W
3RUWXJDO GULQN DQG VKRS E\ DUHD

* (QJOLVK $UHD PDSV PDUNHG ZLWK VLIKWYV

*3DSHUEDFN 7UDGHWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF
**HQHUDO 7UDGH
[ LQ

SDJHV +RWHO DQG UHVWDXUDQW OLVWLQJV KLIJKOLJKW '. &KRLFH VSHFLDO UHFRPPH

'F\HZLWQHVV TUDYHGY k KXQGUHGV RI IXOO FRORU SKRWRJUDSKV KDQG GUDZQ LOOXVWUDWLRQ'
- (\HZLWQHVV 7UDYGIE@XPLQDWH HYHALSDIHVY 7UDYHO *XLGH WRUWMKREIY 6BRLWKLY UHJLRQ
*)RU VDOH ZLWK H[P¥XQRYYRQRH HOVH FDQ

ULIJKWEX5L'Q

,QVLIKWY LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI

6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY

274(5 )250$76 WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF

GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF

SDSHUEDR)HFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF

VRIWEDFN 7UDGH DYDYSODEOH LQ SULQW DQG GLJLWDO IRUPDWV . (\HZLWQHVV 7UDYHO *XLGHV
GLVFRYHU PRUH

6833/< '(7%,/
(73 " g\HZLWQHVV 7TUDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI
LVWULEXWRU 5DQGRP +RXVHS T
QF s T CCooCCIIooooeniooooososoooooooeo
$YDLODELOLW\
:DQGHUOXVW 7UDYHO $ZDUGV
2Q 6DOH 'DWH 0DU

&DUWRQ 4XDQWLW\3.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
&8 H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
a6 ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLIDNVKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRFRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

3SXEOLF&WWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



" (\HZLWQHVV 7UDYHO *XLGH 7RN\R $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH 7RN\R

%\ DXWKRU
0DU JRUWKFRPLQ&S'

. \HZLWQHVYV 7UDYHO *XLGB TRDNER\RX VWUDLJKW WR WKH EHVW DWWUDFWLH
EHDXWLIXO DQG XQLTXH FLW\ KDV WR RIIHU

([SORUH WKH EXV\ VWUHHWY H[FLWLQJ IRRG DQG KLVWRULF VLIKWV RI 7RN\F
DPD]LQJ FDSLWDO FLW\

'LVFRYHUHZLWQHVYV 7UDYHO *XLGH 7RN\R

'"HWDLOHG LWLQHUDULHY DQG *GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWYVY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLJIKWYV

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

"75%9(/ $VLD -DSPRLGHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W
GULQN DQG VKRS E\ DUHD

"(QJOLVK $UHD PDSV PDUNHG ZLWK VLIKWV
*3DSHUEDFN 7UDGH

-*HQHUDO 7UDGH 'HWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF

[ LQ ,QVLIKWY LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI
SDJHV

“(\HZLWQHVV 7UDYHBWHO DQG UHVWDXUDQW OLVWLQJV KLJKOLJKW '. &KRLFH VSHFLDO UHFRPPH

- (\HZLWQHVV 7TUDYRHK KXQGUHGV RI IXOO FRORU SKRWRJUDSKYV KDQG GUDZQ LOOXVWUDWLRQ'
“)RU VDOH ZLWK H[EOGXPYODWH HYMWZLSDQHVYV 7UDYHOWNKGHVEKREVR\RX WKLV FLW\ DV QR RQH
ULJKWE5L'Q HOVH FDQ

27+(5 1250876 6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
3DSHUED%(%_L|JDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
VWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
VRIWEDEN 7UDGH yHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV Rl SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWV . (\HZLWQHVV 7UDYHO *XLGHV

6833/< '(7$,/ GLVFRYHU PRUH

;VFWULEXWRU PPRCRABECWHHVY 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

$YDLODELOLW\ 5(9,(:6

2Q 6DOH "DWH 0DU.poGHUOXVW 7UDYHO $ZDUGV
&DUWRQ 4XDQWLW\
&$
86"

5.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLIDNVKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRFRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

3SXEOLF&WWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



7RS $QGDOXFLD &RVWD GHO 6RO $XIXVW

(\HZLWQHVV 7RS 7UDYHO *XLGH

7TRS $QGDOXFLD &RVWD GHO 6RO

%\ DXWKRU
0DU JRUWKFRPLQ&S'
1HZO\ UHYLVHG XSGDWHG DQG UHGHVLJQHG IRU

7TUXH WR LWY\@RPWQHVYV 7UDYHO *XLGH 7RS $QOEPOKFY D OLKRVKWHD GHO 6RO
UHJLRQYV PDMRU VLIJKWVY DQG DWWUDFWLRQV LQ HDV\ WR XVH 3WRS ~ OLVW\
WKDWTV ULJKW IRU \RX

7KLY QHZO\ XSGDWHG SRFNHW WUDYHO JXLGH IRU $QGDOXFLD &RVWD GHO 6F
EHVW DWWUDFWLRQV WKHVH FLWLHV KDYH WR RIIHU IURP FRDVWV WR FDYH)
J)LQG WKH EHVW KRWHOV IRRG DQG DWWUDFWLRQV IRU HYHU\ EXGJHW

([SHUW WUDYHO ZULWHUV KDYH'"I XOHALWHYHMWHGUW K HWO HELGH RTRB I
$QGDOXFLD &RVWD GHO 6RO

%UDQG QHZ LWLQHUDULHY KHOS \RX SODQ \RXU WULS WR WKHVH DUHDV RI $Q
-75%$9(/ (XURSH

6SDL
3RUWXJIDO ([SDQGHG DQG IDU PRUH FRPSUHKHQVLYH QHZ ODPLQDWHG SXOO RXW PDS QF

GHVLJQ SXEOLF WUDQVSRUWDWLRQ PDSV DQG VWUHHW LQGH[HV WR PDNH L\
*(QJOLVK O0DSV RI ZDONLQJ URXWHV VKRZ \RX WKH EHVW ZD\V WR PD[LPL]JH \RXU WLPH

"SDSHUEDFN 7UDGH,7 7RSS  OLVWV IHDWXUH RIl WKH EHDWHQ WUDFN LGHDV DORQJ ZLWK VWDG
“*HQHUDO 7UDGH VKRSSLQJ GLQLQJ RSWLRQV DQG PRUH

L
[ ° $GGLWLRQDO PDSV PDUNHG ZLWK VLIJKWV IURP WKH JXLGHERRN DUH VKRZQ R
SDJHV VHOHFWHG VWUHHW LQGH[ DQG PHWUR PDS
*(\HZLWQHVV 7UDYHO
© (\HZLWQHVV 7UDM& WISRIUDSK\ DQG IUHVK OD\RXW WKURXJKRXW

"JRU VDOH ZLWK HIERX¢GONWLOO ILQG '.{V IDPRXV IXOO FRORU SKRWRJUDSK\ DQG PXVHXP IORR
ULIJKWX5L'Q ULJKW DPRXQW RI FRYHUDJH RI KLVWRU\ DQG FXOWXUH $ IUHH SXOO RXW PD¢
WKH JXLGHERRN DQG LQFOXGHV D VWUHHW LQGH[ DQG D PHWUR PDS
6833/< '(7%,/
"LVWULEXWRU 5D0d KA +RHUKHFW SRENHW VL]H WHDYWQHRRPBIDMYLIR@ *XLGH 7RS $QGDOXFLD
oF &RVWD GHO 6RO

$YDLODELOLW\ 5HFRPPHQGRG DQ LQ GHSWK JXLGHERRN WR $QGDOXFLD DQG &RVWD GHO 6RO
20 6DOH 'DWH opu (\HZLWQHVV 7UDYHO ZKLEK RESHWY D FRPSOHWH RYHUYLHZ RI WKHVH FLWLHYV

SKRWRJUDSKY LOOXVWUDWLRQV DQG PDSV DQG PRUH
&DUWRQ 4XDQWLW\

&S 6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVYV 7UDYHO *XLGHV KDY

86" WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUVY SURYLGH LQGF
UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWY '. (\HZLWQHVYV 7UDYHO *XLGHV
GLVFRYHU PRUH

. \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

:DQGHUOXVW 7UDYHO $ZDUGV

37TKLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHBGAOWX] FRPFWLFDO DQG XVF

2.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRY DQG LOOXVWUDWLRQV WKH >".@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ 2&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQGK3LBKUDPE®HOAKIKLDWKH SODFH
,QTXLUHU

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

7RS $QGDOXFLD &RVWD GHO 6RO $XIXVW

SURPRWLRQ 30DQV
ODUNHWARRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

BXEOLF&EWWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



7RS &KLFDJR $XIXVW

(\HZLWQHVV 7RS 7UDYHO *XLGH

7TRS &KLFDJR

%\ DXWKRU
0DU JRUWKFRPLQ&S'
1HZO\ UHYLVHG XSGDWHG DQG UHGHVLJQHG IRU

7TUXH WR LWV(\@RPWQHVY 7UDYHO *XLGHFRRISUV &HKOAEFEDNRKRH UHIJLRQTV PDMRU
VLIKWY DQG DWWUDFWLRQV LQ HDV\ WR XVH 3WRS ~ OLVWV WKDW KHOS \RX
\R X

7KLY QHZO\ XSGDWHG SRFNHW WUDYHO JXLGH IRU &KLFDJR ZLOO OHDG \RX VW
WKLV FLW\ KDV WR RIIHU IURP ZDONLQJ GRZQ WKH ODJQLILFHQW OLOH WR YLV
,QVWLWXWH RI &KLFDJR )LQG WKH EHVW KRWHOV IRRG DQG DWWUDFWLRQV |

([SHUW WUDYHO ZULWHUV KDYH'"'IXOHALWHYHMWHGUW K HWO HELGH RTRB I
&KLFDJR

%UDQG QHZ LWLQHUDULHY KHOS \RX SODQ \RXU WULS WR WKHVH DUHDV RI &K

-75%$9(/ B8QLWHG 6WDWH

QG.H IDU PRUH FRPSUHKHQVLYH QHZ ODPLQDWHG SXOO RXW PDS QF
OLGZHVW (DVW 1@&@1?@@@@@% WUDQVSRUWDWLRQ PDSV DQG VWUHHW LQGH[HV WR PDNH L\

*(QJOLVK O0DSV RI ZDONLQJ URXWHV VKRZ \RX WKH EHVW ZD\V WR PD[LPL]JH \RXU WLPH

"SDSHUEDFN 7UDGH,7 7RSS  OLVWV IHDWXUH RIl WKH EHDWHQ WUDFN LGHDV DORQJ ZLWK VWDG
“*HQHUDO 7UDGH VKRSSLQJ GLQLQJ RSWLRQV DQG PRUH

L
[ ° $GGLWLRQDO PDSV PDUNHG ZLWK VLIJKWV IURP WKH JXLGHERRN DUH VKRZQ R
SDJHV VHOHFWHG VWUHHW LQGH[ DQG PHWUR PDS
*(\HZLWQHVV 7UDYHO
© (\HZLWQHVV 7UDM&% WISRIUDSK\ DQG IUHVK OD\RXW WKURXJKRXW

"JRU VDOH ZLWK HIERX¢GONWLOO ILQG '.IV IDPRXV IXOO FRORU SKRWRJUDSK\ DQG PXVHXP IORR

ULIJKWX5L'Q ULJKW DPRXQW RI FRYHUDJH RI KLVWRU\ DQG FXOWXUH $ IUHH SXOO RXW PD¢
WKH JXLGHERRN DQG LQFOXGHV D VWUHHW LQGH[ DQG D PHWUR PDS

6833/< '(7$,/

"LVWULEXWRU 5D0d K +RHYKHFW SRENHW VL]H. \WHBYWQH\RWP IDDYRQ *XLGH 7RS &KLFDJR

,OF

© 5HFRPPHQGRG DQ LQ GHSWK JXLGHERRN W R\KRXILWRHY VF KU B XN HOX W
$YDLODELOLW\ *XLGH &KLEBURK RIIHUV D FRPSOHWH RYHUYLHZ RI WKH FLW\ WKRXVDQGV RI
20 6DOH 'DWH 0puULOOXVWUDWLRQV DQG PDSV DQG PRUH

&DUWRQ 4XDOQWLWVgHULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
&% WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
86" GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF

UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWYV '. (\HZLWQHVYV 7UDYHO *XLGHV
GLVFRYHU PRUH

. \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

:DQGHUOXVW 7UDYHO $ZDUGV

37KLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHBGOWX] FRPFWLFDO DQG XVF

2.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRY DQG LOOXVWUDWLRQV WKH >".@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\?&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQ&KH BKUDPGHOERQUDWKH SODFH
,QTXLUHU

URPRWLRQ 30DQV

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

7RS &KLFDJR $XIXVW

ODUNHWARRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV
BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

SXEOLF&MWHJRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



7RS 3URYHQFH WKH &RWH G $]XU $XIXVW

(\HZLWQHVV 7RS 7UDYHO *XLGH

7TRS SURYHQFH WKH &RWH G $]XU

%\ DXWKRU
0DU JRUWKFRPLQ&S'
1HZO\ UHYLVHG XSGDWHG DQG UHGHVLJQHG IRU

7TUXH WR LWV \@RPWQHVY 7UDYHO *XLGH 7RS BURFRQAHY BB &{WH GT$]XU
WKH UHJLRQYVY PDMRU VLIKWVY DQG DWWUDFWLRQV LQ HDV\ WR XVH 3WRS ~ O
YDFDWLRQ WKDW{V ULJKW IRU \RX

7KLY QHZO\ XSGDWHG SRFNHW WUDYHO JXLGH IRU B3URYHQFH WKH &{WH GT$]:
WKH EHVW DWWUDFWLRQV WKHVH FLWLHVY KDYH WR RIIHU IURP ZDONLQJ EHD>
VKRSSLQJ LQ ORQDFR )LQG WKH EHVW KRWHOV IRRG DQG DWWUDFWLRQV IRU

([SHUW WUDYHO ZULWHUV KDYH'"I XOHALWHYHMWHGUW K HWO HELGH RTRB I
BURYHQFH WKH &{WH GT$]XU

%UDQG QHZ LWLQHUDULHY KHOS \RX SODQ \RXU WULS WR WKHVH DUHDV RI 3Ul
*75%9(/ (XURSH )UDBFH
([SDQGHG DQG IDU PRUH FRPSUHKHQVLYH QHZ ODPLQDWHG SXOO RXW PDS QF
GHVLJQ SXEOLF WUDQVSRUWDWLRQ PDSV DQG VWUHHW LQGH[HV WR PDNH L\
*(QJOLVK
-3DSHUEDEN 7UDGAPSV RI ZDONLQJ URXWHV VKRZ \RX WKH EHVW ZD\V WR PD[LPL]JH \RXU WLPH

**HQHUDO 7UDGH 14z 7RS OLVWV IHDWXUH RIl WKH EHDWHQ WUDFN LGHDV DORQJ ZLWK VWDC
[ LQ VKRSSLQJ GLQLQJ RSWLRQV DQG PRUH

sbJnv $GGLWLRQDO PDSV PDUNHG ZLWK VLJKWV IURP WKH JXLGHERRN DUH VKRZQ Rt
*(\HZLWQHVV 7UDYNPHOHFWHG VWUHHW LQGH[ DQG PHWUR PDS

". (\HZLWQHVV 7UDYHO
“)RU VDOH ZLWK H[]:Ié;(W\ﬁHRJUDSK\ DQG IUHVK OD\RXW WKURXJKRXW

ULJKWEX5L'Q <RXJ0OO VWLOO ILQG "'.IV IDPRXV IXO0O FRORU SKRWRJUDSK\ DQG PXVHXP IORR
ULJKW DPRXQW RI FRYHUDJH Rl KLVWRU\ DQG FXOWXUH $ IUHH SXOO RXW PD¢

6833/< '(7%,/ WKH JXLGHERRN DQG LQFOXGHV D VWUHHW LQGH[ DQG D PHWUR PDS

'LVWULEXWRU 5DQGRP +RXVH

OF 7KH SHUIHFW SRFNHW VL]H. \WWZYWQHWRPSDRYRQ *XLGH 7RS 3URYHQFH WK

&{WH GT$]XU
$YDLODELOLW\
20 6DOH 'DWH 0DUSHFRPPHQGRG DQ LQ GHSWK JXLGHERRN WR 3URYHQFH. DQG WKH &{WH GT$]XU
ebUWRO 4xpowLw) (HZLWQHVV 7UDYHO *XLGH 3URYHAKAK K WKH U DHFE PEGHWH RYHUYLHZ Rl
WKHVH FLWLHV WKRXVDQGV Rl SKRWRJUDSKV LOOXVWUDWLRQV DQG PDSV
&$
86" BHULHV 2YHYRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWYVY '. (\HZLWQHVV 7UDYHO *XLGHV
GLVFRYHU PRUH

. \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

:DQGHUOXVW 7UDYHO $ZDUGV

37TKLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHOZQWXIFHRPFWLFDO DQG XVF

2.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRY DQG LOOXVWUDWLRQV WKH >".@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG/KEHBKLODMGHOBRQUDNVNKH SODFH
,QTXLUHU

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

7RS 3URYHQFH WKH &RWH G $]XU $XIXVW

SURPRWLRQ 30DQV
ODUNHWARRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

BXEOLF&EWWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



%DFN 5RDGV $XVWUDOLD $XIXVW

(\HZLWQHVV 7UDYHO %DFN 5RDGV

%DFN 5RDGV $XVWUDOLD

%\ DXWKRU
0DU JRUWKFRPLQ&S'

". (\HZLWQHVYV 7UDYHO *XLGH %DFRANUBRDGQY BXFIWJDROQDXLGH ZLOO WDNH \RX
YLD VFHQLF URXWHV WR GLVFRYHU FKDUPLQJ $XVWUDOLDQ WRZQV ORFDO Ut
SODFHV WR VWD\

7DNH D MRXUQH\ WKURXJK WKH EDFN URDGV RI $XVWUDOLD WR GLVFRYHU WKF
7ZHQW\ IRXU WKHPHG GULYHV HDFK ODVWLQJ RQH WR ILYH GD\V UHYHDO EUH
JHPV DQG DXWKHQWLF ORFDO H[SHULHQFHV WKDW FDQ RQO\ EH GLVFRYHUHG

(DFK WRXU LV EXUVWLQJ ZLWK LQVLGHU NQRZOHGJH DQG ORDGHG ZLWK LGHD
VKRUW ZDONV DQG ORQJHU KLNHV WR GD\V RQ WKH EHDFK RU DW D VSD WR Z
©75$9(/ $XVWUDOLBDWHUVSRUWYV OHDQZKLOH WKH PRVW IULHQGO\ EHVW YDOXH KRWHOV DQG
2FHDOLD UHVWDXUDQWYV VSHFLDOL]LQJ LQ UHJLRQDO SURGXFH KDYH EHHQ VHOHFWHG

’ 7KLV JXLGH LV IXO0 FRORU WKURXJKRXW ZLWK D SXOO RXW PDS RI WKH HQWL
*(QJOLVK EHWZHHQ WRXUV DQG ]JLS FRGH LQIRUPDWLRQ IRU XVH ZLWK D *36 GHYLFH $¢(

\RX FRXOG QHHG LV LQFOXGHG IURP URDG FRQGLWLRQV DQG OHQJWK RI GULY

*3DSHUEDEN YUDGQSHQLQJ KRXUV
**HQHUDO 7UDGH

[ LO 'LVFRYHU WKH XQH[SHFWHG RQ(\RXIUWMLRDG/ WUDS HOQWKLGH %DFN 5RDGV
by $XVWUDOLD

“(\HZLWQHVV 7UDYB®ULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
. (\HZLWOHVV 7UDWHBYHOHUV H[SHkJ[LHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
_ WLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
JRU VDOH ZLWK H[gﬁgxb%qﬁQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
ULJKWX5LQ DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWV '. (\HZLWQHVV 7UDYHO *XLGHYV

GLVFRYHU PRUH
27+(5 )250$76

3DSHUEDFN(\HZLWQHVYVY 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKVY DQG LOOXVWI
VRIWEDEN 7UDGH " R T T T

3DSHUEDE

0

'\b N H LD PHGLD FDPSDL DFURVYV D DWIRUPV
VRIWEDFN 7UDGH UNHWERFLD O G SDLJQ u 00 SO U

3URPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHV
6833/< '(7$,/
‘LVWULEXWRU 5DQd¢RMHZVOMWWHU IHDWXUH
,QF
$YDLODELOLW\
2Q 6DOH 'DWH 0DU3XEOLF&EAMWHJIRU\ 35 RSSRUWXQLWLHV
&DUWRQ 4XDQWLW\

&$!
86"

'. &DQDGD $GXOW 6SULQJ s3I



%DFN 5RDGV *HUPDQ\ $XIXVW

(\HZLWQHVV 7UDYHO %DFN 5RDGV

%DFN 5RDGV *HUPDQ\

%\ DXWKRU
0DU JRUWKFRPLQ&S'

. \HZLWQHVV 7UDYHO *XLGH %DFGUIiRDQV YHEPWMRIRQ JXLGH ZLOO WDNH \RX
YLD VFHQLF URXWHV WR GLVFRYHU FKDUPLQJ *HUPDQ WRZQV ORFDO UHVWD;
SODFHV WR VWD\

7DNH D MRXUQH\ WKURXJK WKH EDFN URDGV RI *HUPDQ\ WR GLVFRYHU WKH DU
7ZHQW\ IRXU WKHPHG GULYHV HDFK ODVWLQJ RQH WR ILYH GD\V UHYHDO EUH
JHPV DQG DXWKHQWLF ORFDO H[SHULHQFHV WKDW FDQ RQO\ EH GLVFRYHUHG

(DFK WRXU LV EXUVWLQJ ZLWK LQVLGHU NQRZOHGJH DQG ORDGHG ZLWK LGHD
VKRUW ZDONV DQG ORQJHU KLNHV WR GD\V RQ WKH EHDFK RU DW D VSD WR Z
- 75%$9(/ (XURSH ZDWHUVSRUWY OHDQZKLOH WKH PRVW I[ULHQGO\ EHVW YDOXH KRWHOV DQG
*HUPDQ\ UHVWDXUDQWY VSHFLDOL]LQJ LQ UHJLRQDO SURGXFH KDYH EHHQ VHOHFWHG

7KLV JXLGH LV IXO0 FRORU WKURXJKRXW ZLWK D SXOO RXW PDS RI WKH HQWL
*(QJOLVK EHWZHHQ WRXUV DQG ]JLS FRGH LQIRUPDWLRQ IRU XVH ZLWK D *36 GHYLFH $¢(
\RX FRXOG QHHG LV LQFOXGHG IURP URDG FRQGLWLRQV DQG OHQJWK RI GULY

*3DSHUEDEN YUDGQSHQLQJ KRX UV
**HQHUDO 7UDGH

[ LO '"LVFRYHU WKH XQH[SHFWHG RQ\HWRZWOQRINVE WWLBHD WKLGH %DFN 5RDGV
*
ShHy HUPDQ\
"(\HZLWQHVV 7UDYBBHULHV 2YHWRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY

" (\HZLWQHVV 7UDWMBYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
) WLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
JRU VDOH ZLWK H[gﬁgxb%qﬁQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
ULJKW¥5L'Q DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWYVY '. (\HZLWQHVV 7UDYHO *XLGHV

GLVFRYHU PRUH
27+(5 )250$76

3DSHUEDFN(\HZLWQHVYV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKVY DQG LOOXVWI
VRIWEDEN 7UDGH " R T T T

3DSHUEDE

0

'\b N H LD PHGLD FDPSDL DFURVYV D DWIRUPV
VRIWEDFN 7UDGH UNHWERFLD O G SDLJQ u 00 SO U

3URPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHV
6833/< '(7$,/
‘LVWULEXWRU 5DQd¢RMHZVOMWWHU IHDWXUH
,QF
$YDLODELOLW\
2Q 6DOH 'DWH 0DU3XEOLF&EAMWHJIRU\ 35 RSSRUWXQLWLHV
&DUWRQ 4XDQWLW\

&$!
86"

'. &DQDGD $GXOW 6SULQJ s3I



. \HZLWQHVYV 7UDYHO *XLGH %HOJLXP /X[HPERXUJ $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH %HOJLXP
IX[HPERXUJ

%\ DXWKRU
$SuU JRUWKFRPLQ&S'

. \HZLWQHVYV 7UDYHO *XLGH %HOJIX®O ODHBEBERXWWUDLJIJKW WR WKH EHVW
DWWUDFWLRQV WKHVH EHDXWLIXO DQG XQLTXH FRXQWULHV KDYH WR RIIHU

6WUROO WKURXJK WKH EXVWOLQJ FLW\ VWUHHWY H[SORUH WKH &DYHV RI +R\
&HQWHU ZKHQ \RX WUDYHO WR %HOJLXP DQG /X[HPERXUJ 6HH KLVWRU\ DUW
DQG YLEUDQW FRXQWULHYV

'LVFRYHUWHZLWQHVV 7UDYHO *XLGH %HOJLXP [/X[HPERXUJ
'"HWDLOHG LWLQHUDULHY DQG *GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWYVY DW [

,OO0OXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLJKWV
-75%$9(/ (XURSH %HQHOX]
&RXQWULHV JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

*XLGHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHVY WR WU\ W
*(QJOLVK GULQN DQG VKRS E\ DUHD

*3DSHUEDFN 7UDG
**HQHUDO 7UDGH
[ LQ '"HWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF
SDJHV
*(\HZLWQHVV 7UDYH
" (\HZLWQHVV 7UD¥RWHO DQG UHVWDXUDQW OLVWLQJV KLIJKOLJKW '. &KRLFH VSHFLDO UHFRPPH

*)RU VDOH ZLWK H[FOXVLYH )
ULJKW5L' LWK KXQGUHGV RI IXOO FRORU SKRWRJUDSKYV KDQG GUDZQ LOOXVWUDWLRQ
Q LOOXPLQDWH HYHRALS\DIHVYV 7UDYHO *XLGH %HW@WUXA VRHAPBERXUNKH

FRXQWU\ DV QR RQH HOVH FDQ

H
$UHD PDSV PDUNHG ZLWK VLIKWYV

%VLJKWV LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI

27+(5 )250%$76

BDSHUEDBMHULHYV 2YH)RWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVYV 7UDYHO *XLGHV KDY
VRIWEDFN 7UDGH WUR¥HOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUYV SURYLGH LQGF
UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF

SIS T, DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWV '. (\HZLWQHVYV 7UDYHO *XLGHV
'LVWULEXWRU 5DQ@RA/ER¥WHU PRUH
.QF

SYDLODELOLW\ . \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

2Q 6DOH 'DWH $SU'5(é’i6 """""""""""""""""""""""""""""""""""""""""""""""""""

&DUWRQ 4XDOQWLW\. h s GHUOXVW 7UDYHO $ZDUGYV
&s

86" 3.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLDMGHOBRIDVKH SODFH
,QTXLUHU

3URPRWLRQ 30DQV
ODUNHWARFILDO PHGLD FDPSDLJQ DFURVV DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

SXEOLF&AWWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



'. 3IXEOLVKLQJ

. (\HZLWQHVYV 7UDYHO *XLGH %HOJLXP [/X[HPERXUJ $XIXVW

'. &DQDGD $GXOW 6SULQJ s3I



. \HZLWQHVYVY 7UDYHO *XLGH &DQDU\ ,VvODQGV $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH &DQDU\ ,VvODQG

%\ DXWKRU
$SuU YJRUWKFRPLQ&S'

". \HZLWQHVYV 7UDYHO *XLGH ZDPOOHPORXGVWUDLIKW WR WKH EHVW DWWU
WKLV EHDXWLIXO DQG XQLTXH ORFDWLRQ KDV WR RIIHU

([SORUH WKH &DQDU\ ,VODQGYVY D YROFDQLF DUFKLSHODJR DQG VHH WKLV XQl
9LVLW WKH KLVWRULF /DV 3DOPDV RQ *UDQ &DQDULD DQG FOLPE PRXQWDLQV
UHJLRQYV DUW KLVWRU\ DQG FXOWXUH

'LVFRYHUHZLWQHVY 7UDYHO *XLGH &DQDU\ ,vODQGV
'"HWDLOHG LWLQHUDULHY DQG *GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWYVY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLIJKWYV

%ORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPYV
*75%$9(/ $IULFD 1RUWK

*XLGHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W

- (QJOLVK GULQN DQG VKRS E\ DUHD

*3DSHUEDFN 7UDG$UHD PDSV PDUNHG ZLWK VLIJKWV
**HQHUDO 7UDGH
[ LQ

SDJHV ,OQVLIJKWV LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI
*(\HZLWQHVV 7UDYHO
'.UHZLWQHVV?UD@%%HO DQG UHVWDXUDQW OLVWLQJV KLJKOLJKW '. &KRLFH VSHFLDO UHFRPPH

*)RU VDOH ZLWK H[AMKK IKXQGUHGV RI IXOO FRORU SKRWRJUDSKVY KDQG GUDZQ LOOXVWUDWLRQ'
ULJKWE5L'Q LOOXPLQDWH HYHNHZISDQHYVYV 7UDYHO *XLGWUXDOQ VUR ZWORXGWKH UHJLRQ
DV QR RQH HOVH FDQ

'"HWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF

6833/< "(7$,/

. UI%—(\gE{YH)LR\ULHRUH WKDQ WZR GHFDGHV '. (\HZLWQHVYV 7UDYHO *XLGHV KDY
FVWULEXWRY 5DQ€V&_|L}JDD+ I->|< UV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
QF GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
$YDLODELOLW\ UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF

DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWYV '. (\HZLWQHVV 7UDYHO *XLGHV

2Q 6DOH "DWH $SU o) vERYHU PRUH

&DUWRQ 4XDQWLW\

& T - T - - - e
BB' el

. \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

:DQGHUOXVW 7UDYHO $ZDUGV

5.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7RHBKLDMGHOBRUIDVKH SODFH
,QTXLUHU

3URPRWLRQ 30DQV
ODUNHWARFRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

SXEOLF&EWMWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



' (\HZLWQHVV 7UDYHO *XLGH &URDWLD $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH &URDWLD

%\ DXWKRU
$SuU YJRUWKFRPLQ&S'

. \HZLWQHVV 7UDYHO *X4I1GHO &BIROBWRX VWUDLJKW WR WKH EHVW DWWUDFWL
EHDXWLIXO DQG XQLTXH FRXQWU\ KDV WR RIIHU

([SORUH PLOHV RI EHDFKHV FOHDU ZDWHU DQG EHDXWLIXO FDVWOHV XVHG R
&URDWLD 6HH KLVWRU\ DUW DQG PRUH LQ WKLY VSHFLDO FLW\

'LVFRYHUHZLWQHVYV 7UDYHO *XLGH &URDWLD

'"HWDLOHG LWLQHUDULHY DQG *GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLJIKWYV

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

T75%9(/ (XURSH  (BMWHERZDONLQJI WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHY WR WU\ W
. GULQN DQG VKRS E\ DUHD

“(QJOLVK

*3DSHUEDFN 7UDG
“*HQHUDO 7UDGH 'HWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF

$UHD PDSV PDUNHG ZLWK VLIKWYV
H

[ LQ ,QVLIKWY LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI
SDJHV

- (\HZLWQHVV 7UDYHBWHO DQG UHVWDXUDQW OLVWLQJV KLIJKOLJKW '. &KRLFH VSHFLDO UHFRPPH

- (WHZLWQHVV 7TUDYRA KXQGUHGV RI IXOO FRORU SKRWRJUDSKV KDQG GUDZQ LOOXVWUDWLRQ'
*)RU VDOH ZLWK H[EOBXPYODWH HYHALSDIHVV 7UDYHO WUKE\ §KRDWLPX WKLV FRXQWU\ DV QR
ULJKW¥5LQ RQH HOVH FDQ

27+(5 )2508$76 6BHULHV 2YHYRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY

2DSHUEDMUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWYV '. (\HZLWQHVV 7UDYHO *XLGHV
6833/< '(7$,/ GLVFRYHU PRUH

'LVWULEXWRU 5DQGRP +RXVH
oF " (\HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKVY DQG LOOXVWI

$YDLODELOLW\
2Q 6DOH 'DWH $SU
&DUWRQ 4XDQWLW\

&$!
86"

VRIWEDFEN 7UDGH

:DQGHUOXVW 7UDYHO $ZDUGV

5.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLIDNVKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRFRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

3SXEOLF&WWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



. \HZLWQHVV 7UDYHO *XLGH /LVERQ $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH /LVERQ

%\ DXWKRU
$SuU YJRUWKFRPLQ&S'

. \HZLWQHVYV 7UDYHO *X11®HD OWERQRX VWUDLIJKW WR WKH EHVW DWWUDFWL
EHDXWLIXO DQG XQLTXH FLW\ KDV WR RIIHU

7RXU WKH FLW\ Rl /LVERQ DQG H[SORUH PRQDVWHULHYV PXVHXPV VWDGLXPV
KLVWRU\ DQG FXOWXUH RI WKLV XQLTXH FLW\

'LVFRYHUHZLWQHVYV 7UDYHO *XLGH /LVERQ

'"HWDLOHG LWLQHUDULHY DQG *GRQTW PLVV" GHVWLQDWLRQ KLIKOLJKWY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLJIKWYV

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

*75%9(/ (XURSH 65QldHG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W
3RUWXJDO GULQN DQG VKRS E\ DUHD

* (QJOLVK $UHD PDSV PDUNHG ZLWK VLIKWYV

*3DSHUEDFN 7UDGHWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF
**HQHUDO 7UDGH
[ LQ

SDJHV +RWHO DQG UHVWDXUDQW OLVWLQJV KLIJKOLJKW '. &KRLFH VSHFLDO UHFRPPH

'I(\HZLWQHVV TUDYHG, ¢ KXQGUHGV RI IXOO FRORU SKRWRJUDSKV KDQG GUDZQ LOOXVWUDWLRQ'
- (\HZLWQHVV 7UDYGHIEXPLQDWH HYHALSDIHVY 7UDYHO WHLGH VKRERQRX WKLV FLW\ DV QR RQH
)RU VDOH ZLWK H[HOXWLFBQ

ULIJKWEX5L'Q

,QVLIKWY LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI

6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY

274(5 )250$76 WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF

GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF

SDSHUEDRHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF

VRIWEDFN 7UDGH DYDYSODEOH LQ SULQW DQG GLJLWDO IRUPDWV . (\HZLWQHVV 7UDYHO *XLGHV
GLVFRYHU PRUH

6833/< '(7%,/
(7% . gj\HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKVY DQG LOOXVWI
'LVWULEXWRU 5DQGRP +RXVH

JQF e .

$YDLODELOLW\
:DQGHUOXVW 7UDYHO $ZDUGV
2Q 6DOH 'DWH $SU

&DUWRQ 4XDQWLW\3.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
&8 H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
a6 ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLIDNVKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRFRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

3SXEOLF&WWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



' (\HZLWQHVV 7UDYHO *XLGH OLODQ WKH /DNHV $XIXVW

. (\HZLWQHVYV 7UDYHO *XLGH OLODQ WKH /D

%\ DXWKRU
$SuU YJRUWKFRPLQ&S'

. \HZLWQHVYV 7UDYHO *XLGH 0zQOQ OWHEE YRXHWUDLJKW WR WKH EHVW
DWWUDFWLRQV WKLV EHDXWLIXO DQG XQLTXH UHJLRQ KDV WR RIIHU

([SORUH WKH H[FLWLQJ KLVWRU\ FXOWXUH DUFKLWHFWXUH DQG IDVKLRQ RI
IRRGV VKRSV DQG PRUH

'LVFRYHUHZLWQHVV 7UDYHO *XLGH O0LODQ WKH /DNHV

'"HWDLOHG LWLQHUDULHY DQG *GRQYW PLVV" GHVWLQDWLRQ KLIKOLJKWYVY DW [
,OOXVWUDWHG FXWDZD\ ' GUDZLQJV RI LPSRUWDQW VLJIKWYV

JORRU SODQV DQG JXLGHG YLVLWRU LQIRUPDWLRQ IRU PDMRU PXVHXPV

*75%9(/ (XURSH WO @HG ZDONLQJ WRXUV ORFDO GULQN DQG GLQLQJ VSHFLDOWLHV WR WU\ W
. GULQN DQG VKRS E\ DUHD

"(QJOLVK $UHD PDSV PDUNHG ZLWK VLIKWV
*3DSHUEDFN 7UDGH

-*HQHUDO 7UDGH 'HWDLOHG FLW\ PDSV LQFOXGH VWUHHW ILQGHU LQGH[HV IRU HDV\ QDYLJDWLF

[ LQ ,QVLIKWY LQWR KLVWRU\ DQG FXOWXUH WR KHOS \RX XQGHUVWDQG WKH VWRI
SDJHV

“(\HZLWQHVV 7UDYHBWHO DQG UHVWDXUDQW OLVWLQJV KLJKOLJKW '. &KRLFH VSHFLDO UHFRPPH

- (WHZLWQHVV TUDY Rk KXQGUHGV RI IXOO FRORU SKRWRJUDSKV KDQG GUDZQ LOOXVWUDWLRQ'
*)RU VDOH ZLWK H[EOGXPL@DWH HYHALSOFHVV 7UDYHO *XLGH OUGDRQVKREN KBRNHNKLV
ULJKWZ5L'Q FRXQWU\ DV QR RQH HOVH FDQ

27+(5 1250876 6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVV 7UDYHO *XLGHV KDY
3DSHUED%(%_L|JDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
VWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGF
VRIWEDEN 7UDGH yHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV Rl SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWV . (\HZLWQHVV 7UDYHO *XLGHV

6833/< '(7$,/ GLVFRYHU PRUH

;VFWULEXWRU PPRCRABECWHHVY 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

$YDLODELOLW\ 5(9,(:6

2Q 6DOH 'DWH $SU.poGHUOXVW 7UDYHO $ZDUGYV
&DUWRQ 4XDQWLW\
&$’
86"

5.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLIDNVKH SODFH
,QTXLUHU

URPRWLRQ 30DQV
ODUNHWARRFRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

BURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

3SXEOLF&WWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



7TRS $OJDUYH $XIXVW

(\HZLWQHVV 7RS 7UDYHO *XLGH

/RS $OJDUYH

%\ DXWKRU
$SuU JRUWKFRPLQ&S'
1HZO\ UHYLVHG XSGDWHG DQG UHGHVLJQHG IRU

7UXH WR LWY\@DPPWQHVY 7UDYHO *XLGH RV POIDWKH UHILRQYTV PDMRU
VLIKWY DQG DWWUDFWLRQV LQ HDV\ WR XVH 3WRS ~ OLVWV WKDW KHOS \RX
\R X

7KLY QHZO\ XSGDWHG SRFNHW WUDYHO JXLGH IRU $OJDUYH ZLOO OHDG \RX VW
WKLV ORFDWLRQ KDV WR RIIHU ITURP WKH SULVWLQH ODULQKD %HDFK WR WKH
ORQFKLTXH WR EHDXWLIXO FKXUFKHY DQG GHOLFLRXV VHDIRRG

([SHUW WUDYHO ZULWHUV KDYH'"'IXOHALWHYHMWHGUW K HO HELGH RTRB I
$OJDUYH

%UDQG QHZ LWLQHUDULHY KHOS \RX SODQ \RXU WULS WR WKHVH DUHDV RI $0.
-75%$9(/ (XURSH

6SDL
3RUWXJIDO ([SDQGHG DQG IDU PRUH FRPSUHKHQVLYH QHZ ODPLQDWHG SXOO RXW PDS QF

GHVLJQ SXEOLF WUDQVSRUWDWLRQ PDSV DQG VWUHHW LQGH[HV WR PDNH L\
*(QJOLVK 0DSV RI ZDONLQJ URXWHV VKRZ \RX WKH EHVW ZD\V WR PD[LPL]JH \RXU WLPH

"SDSHUEDFN 7UDGH,7 7Rs  OLVWV IHDWXUH RIl WKH EHDWHQ WUDFN LGHDV DORQJ ZLWK VWDG
“*HQHUDO 7UDGH VKRSSLQJ GLQLQJ RSWLRQV DQG PRUH

L
[ ° $GGLWLRQDO PDSV PDUNHG ZLWK VLIJKWV IURP WKH JXLGHERRN DUH VKRZQ R
SDJHV VHOHFWHG VWUHHW LQGH[ DQG PHWUR PDS
*(\HZLWQHVV 7UDYHO
© (\HZLWQHVV 7UDM&% WISRIUDSK\ DQG IUHVK OD\RXW WKURXJKRXW

"JRU VDOH ZLWK HIERX¢GBNWLOO ILQG ".IV IDPRXV IXOO FRORU SKRWRJUDSK\ DQG PXVHXP IORR
ULJKWZ5L'Q ULJKW DPRXQW RI FRYHUDJH RI KLVWRU\ DQG FXOWXUH $ IUHH SXOO RXW PD¢
WKH JXLGHERRN DQG LQFOXGHV D VWUHHW LQGH[ DQG D PHWUR PDS
27+(5 )250$76
3DSHUEDHENH SHUIHFW SRFNHW VL]H WHDIYWQHRRPBDMYRQ *XLGH 7RS $0OJDUYH

VRIWEDFN 7UDGH &$'

6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVYV 7UDYHO *XLGHV KDY
WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
6833/< '(7$,/ GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUYV SURYLGH LQGF
"LVWULEXWRU 5DQd&RPFRPAHQGDWLRQV DQG UHYLHZV LWK JXLGHERRNV WR KXQGUHGV RI SODF
JOF DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWV '. (\HZLWQHVV 7UDYHO *XLGHV

GLVFRYHU PRUH
$YDLODELOLW\

20 6DOH '‘DWH ssu’'- (\HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

8D UWRQ 4 XD QW L W rm oo m ool
e 5(9,(:6

86" :DQGHUOXVW 7UDYHO $ZDUGV

7KLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,W{V D VOLP DQG VOHHN RYHUYLHZ«ORDGHOGZQOWX]IFRRPPFWLFDO DQG XV}F

3.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG/KHBKXLODMDGHOBRIDNKH SODFH
,QTXLUHU

SURPRWLRQ 30DQV
ODUNHWARRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

'. &DQDGD $GXOW 6SULQJ s3I



SXEOLVKLQJ

7RS $OJDUYH $XIXVW

(1HZVOHWWHU IHDWXUH

SXEOLF&AWWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



7RS 'XEURYQLN DQG WKH 'DOPDWLDQ &RDVW $XIXVW

(\HZLWQHVV 7RS 7UDYHO *XLGH

7TRS 'XEURYQLN DQG WKH 'DOPDWLDQ &RDVW

%\ DXWKRU
$SuU JRUWKFRPLQ&S'
1HZO\ UHYLVHG XSGDWHG DQG UHGHVLJQHG IRU

7TUXH WR LWY\@RPWQHVY 7UDYHO *XLGH 7RS 'XEURYERNHWWKH 'DOPDWLDQ &
DOO WKH UHJLRQYV PDMRU VLIJKWY DQG DWWUDFWLRQV LQ HDV\ WR XVH SWRS
YDFDWLRQ WKDW{V ULJKW IRU \RX

7KLY QHZO\ XSGDWHG SRFNHW WUDYHO JXLGH IRU 'XEURYQLN DQG WKH 'DOPD\
VWUDLJKW WR WKH EHVW DWWUDFWLRQV WKHVH FLWLHYV KDYH WR RIIHU IURF
GD\ RQ WKH SULVWLQH EHDFKHV

([SHUW WUDYHO ZULWHUV KDYH'"'IXOHALWHYHMWHGUW K HWO HELGH RTRB I
'XEURYQLN WKH 'DOPDWLDQ &RDVW

%UDQG QHZ LWLQHUDULHV KHOS \RX SODQ \RXU WULS WR WKHVH DUHDV RI 'XE
-75%9(/ (XURsH (BRRYIWo

([SDQGHG DQG IDU PRUH FRPSUHKHQVLYH QHZ ODPLQDWHG SXOO RXW PDS QF
*(QJOLVK GHVLJQ SXEOLF WUDQVSRUWDWLRQ PDSV DQG VWUHHW LQGH[HV WR PDNH L\

*3DSHUEDFN 7UDGH
ODSV RI ZDONLQJ URXWHV VKRZ \RX WKH EHVW ZD\V WR PD[LPL]JH \RXU WLPH
**HQHUDO 7UDGH

[ LQ 1HZ 7RS OLVWYV IHDWXUH RIl WKH EHDWHQ WUDFN LGHDV DORQJ ZLWK VWDC
SDJHV VKRSSLQJ GLQLQJ RSWLRQV DQG PRUH

"(\HZLWQHVV 7UDYHE@GLWLRQDO PDSV PDUNHG ZLWK VLIJKWV IURP WKH JXLGHERRN DUH VKRZQ Rt
" (\HZLWQHVV 7UDMHO@HFWHG VWUHHW LQGH[ DQG PHWUR PDS

*)RU VDOH ZLWK H

QX \W\S'RJUDSK\ DQG IUHVK OD\RXW WKURXJIKRXW
ULIJKWPY¥5L'Q

' <RXf0O0O VWLOO ILQG ".V IDPRXV IXOO FRORU SKRWRJUDSK\ DQG PXVHXP IORR
6833/< '(7$,/ ULJKW DPRXQW RI FRYHUDJH RI KLVWRU\ DQG FXOWXUH $ IUHH SXOO RXW PD¢
"LVWULEXWRU 5DQMRKH+BXUBHERRN DQG LQFOXGHYV D VWUHHW LQGH[ DQG D PHWUR PDS

\QF
7KH SHUIHFW SRFNHW VL]H WHDMMQHARPBDRQYRQ *XLGH 7RS 'XEURYQLN
A GRS AU A WKH 'DOPDWLDQ &RDVW

2Q 6DOH 'DWH $SU
5HFRPPHQGORG DQ LQ GHSWK JXLGHERRN WR 'XEURYQLN DQG WKH 'DOPDWLDQ

&DUWRQ 4XDQWLWA. =~ \y7| WQHVV 7UDYHO *ZHIGHK RURDWIDDFRPSOHWH RYHUYLHZ RI WKLV FRXQW

&s" WKRXVDQGV RI SKRWRJUDSKV LOOXVWUDWLRQV DQG PDSV DQG PRUH

86"
6HULHV 2YHJRWLARUH WKDQ WZR GHFDGHV . (\HZLWQHVV 7UDYHO *XLGHV KDY
WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUY DQG UHVHDUFKHUV SURYLGH LQGF
UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWY '. (\HZLWQHVYV 7UDYHO *XLGHV
GLVFRYHU PRUH

". \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

:DQGHUOXVW 7UDYHO $ZDUGV

37TKLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHOZQWKISFRPFWLFDO DQG XVF

5.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRV DQG LOOXVWUDWLRQV WKH >'.@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG7KHBKLODMGHEOBRLDVKH SODFH
,QTXLUHU

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

7RS 'XEURYQLN DQG WKH 'DOPDWLDQ &RDVW $XIXVW

3URPRWLRQ 30DQV
ODUNHWARFILDO PHGLD FDPSDLJQ DFURVV DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

SXEOLF&AWWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



7RS 1DSOHV

WKH $PDOIL &RDVW $XIXVW

-75%$9(/ (XURSH

- (QJOLVK

(\HZLWQHVV 7RS 7UDYHO *XLGH

/TRS 1DSOHV WKH $PDOIL &RDVW

%\ DXWKRU

$SuU JRUWKFRPLQ&S'

1HZO\ UHYLVHG XSGDWHG DQG UHGHVLJQHG IRU

7UXH WR LWV(\GIZRWQHVV 7UDYHO *XLGH 7RS 1DSRWNUWIKGIOSRX®IL &RDVW
UHJLRQYV PDMRU VLJKWY DQG DWWUDFWLRQV LQ HDV\ WR XVH *WRS ~ OLVW\
WKDWIV ULJKW IRU \RX

7KLV QHZO\ XSGDWHG SRFNHW WUDYHO JXLGH IRU 1DSOHV DQG WKH $PDOIL &F
WKH EHVW DWWUDFWLRQV WKHVH FLWLHV KDYH WR RIIHU IURP VKRSSLQJ LQ
3RPSHLL

([SHUW WUDYHO ZULWHUV KDYH'"I XOHALWHYHMWHGUW K HO HELGH RTRB I
1DSOHV WKH $PDOIL &RDVW

%UDQG QHZ LWLQHUDULHY KHOS \RX SODQ \RXU WULS WR WKHVH DUHDV RI 1D:

WDO\
([SDQGHG DQG IDU PRUH FRPSUHKHQVLYH QHZ ODPLQDWHG SXOO RXW PDS QF
GHVLJQ SXEOLF WUDQVSRUWDWLRQ PDSV DQG VWUHHW LQGH[HV WR PDNH L\

-3DSHUEDEN 7UDGAPSV RI ZDONLQJ URXWHV VKRZ \RX WKH EHVW ZD\V WR PD[LPL]JH \RXU WLPH

-*HQHUDO 7UDGH
[ LQ
SDJHV

- (\HZLWQHVV 7UDY

1HZ 7RS OLVWV IHDWXUH RIl WKH EHDWHQ WUDFN LGHDV DORQJ ZLWK VWDG
VKRSSLQJ GLQLQJ RSWLRQV DQG PRUH

$GGLWLRQDO PDSV PDUNHG ZLWK VLIJKWV IURP WKH JXLGHERRN DUH VKRZQ R!
NHOHFWHG VWUHHW LQGH[ DQG PHWUR PDS

'". (\HZLWQHVYV 7UDYHO

*)RU VDOH ZLWK H
ULIJKWEX5L'Q

6833/< '(7$,/
‘LVWULEXWRU 5DQ
,QF
$YDLODELOLW\
2Q 6DOH 'DWH $SU
&DUWRQ 4XDQWLW\
&s$'
86"

[%%&W\\?HRJUDSK\ DQG IUHVK OD\RXW WKURXJKRXW

<RXfO0OO VWLOO ILQG ".TV IDPRXV IXOO FRORU SKRWRJUDSK\ DQG PXVHXP IORR
ULJKW DPRXQW RI FRYHUDJH RI KLVWRU\ DQG FXOWXUH $ IUHH SXOO RXW PD!¢
WKH JXLGHERRN DQG LQFOXGHVY D VWUHHW LQGH[ DQG D PHWUR PDS

GRP +RXVH

7KH SHUIHFW SRFNHW VL]H WHDYWOQHRRPBDMYRQ *XLGH 7RS 1IDSOHV WKH
$PDOIL &RDVW

5HFRPPHQQRG DQ LQ GHSWK JXLGHERRN WR 1DSOHVY DQG WKH $PDOIL &RDVW
(\HZLWQHVYV 7UDYHO *XLGH 1DSOHKWLFKW RHI$BD ® IFRRPOMWH RYHUYLHZ RI
WKHVH FLWLHV WKRXVDQGV RI SKRWRJUDSKV LOOXVWUDWLRQV DQG PDSV

6HULHV 2YHRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVYV 7UDYHO *XLGHV KDY
WUDYHOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
GHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUYV SURYLGH LQGF
UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWY '. (\HZLWQHVYV 7UDYHO *XLGHV
GLVFRYHU PRUH

. \HZLWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI

:DQGHUOXVW 7UDYHO $ZDUGV

37TKLV >'. (\HZLWQHVYV 7UDYHO 7RS @ PLJKW EH WKH EHVW WUDYHOLQJ FRPSI
SDFN ,WfV D VOLP DQG VOHHN RYHUYLHZ«ORDGHOZQWXIFHRPFWLFDO DQG XVF

2.QRZQ«IRU LWV IRXU FRORU PDSV SKRWRY DQG LOOXVWUDWLRQV WKH >".@
H[WUHPHO\ XVHU IULHQGO\ IRU WUDYHOHUV ZKR ZDQW WKHLU LQIRUPDWLRQ C
ZD\ "&KLFDJR 7ULEXQH

37KH EHVW RSWLRQ«&RORU SKRWRV PDSV DQG/KEHBKLODMGHOBRQUDNVNKH SODFH
,QTXLUHU

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

7RS 1DSOHV WKH $PDOIL &RDVW $XIXVW

SURPRWLRQ 30DQV
ODUNHWARRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

BXEOLF&EWWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



(\HZLWQHVYVY 7UDYHO )DPLO\ *XLGH )ORULGD $XIXVW

(\HZLWQHVYVY 7UDYHO )DPLO\ *XLGH )ORULGD

%\ DXWKRU
$SuU YJRUWKFRPLQ&S'
$ IDPLO\ IRFXVHG JXLGHERRN WR 5RPH IRU WUDYHOLQJ ZLWK FKLOGUHQ DJHV

. \HZLWQHVYVY 7UDYHO )DPLROVHXNNVNGRXYORKH EGBEVW WKLQJV WR VHH DQG GR RQ I
YDFDWLRQ WR )ORULGD (DFK VSUHDG EXUVWYV ZLWK IDPLO\ IRFXVHG WUDYHO
WKDW ZLOO HQJDJH FKLOGUHQ IURP H[SORULQJ 'LVQH\ :RUOG WR WRXULQJ OL

KDWTV LQVLGH

(DFK PDMRU VLJKW LV WUHDWHG DV D 3KXE" GHVWLQDWLRQ DURXQG ZKLFK W
FXVWRP LOOXVWUDWLRQV DQG UHFRQVWUXFWLRQV RI FLW\ VLIKWV JLYH UHD

©75%9(/ B8QLWHG 6\/3\/[2\&/%3” VWHDP" VXJJHVWLRQV DQG HDWLQJ RSWLRQV DURXQG HDFK DWWUDF\
L

BRXWK B6RXWK $W%DQ L&JH
0DSV RXWOLQH WKH QHDUHVW SDUNV SOD\JURXQGVY DQG SXEOLF UHVWURRP)
: JOLVK
(Q S7DNH VKHOWHU" VHFWLRQV VXJJHVW LQGRRU DFWLYLWLHV IRU UDLQ\ GD\V
*3DSHUEDFN 7UDGH
**HQHUDO 7UDGH /DQJXDJH VHFWLRQ OLVWY HVVHQWLDO ZRUGY DQG SKUDVHV
L
[ Q '"HGLFDWHG 3.LGVY &RUQHU" IHDWXUHV LQFOXGH FDUWRRQV TXL]]JHV SX]]JOH\

SDJHV LQIRUP DQG HQWHUWDLQ \RXQJ WUDYHOHUYV
-(\HZLWQHVV 7UDYHO

. (\HZLWQHVV 7UD/+|¥
*)RU VDOH ZLWK HRP OWWHDH E\ WUDYHO H[SHUWV DQG SDUHQWYV ZKR XQGHUVWDQG WKH QHHG WF

WLQJV SURYLGH IDPLO\ IULHQGO\ KRWHOV DQG GLQLQJ RSWLRQV

ULJKWZX5L'Q ZKLOH HQMR\LQJ IDPLO\(WHANWWRYNWKHWY HO )DPIRONHXVYGEHK)IORBULGD
IULHQGO\ VOHHSLQJ DQG HDWLQJ RSWLRQV GHWDLOHG PDSV RI PDLQ VLJKWYV
27+(5 )250%76 EXGJHW JXLGDQFH DJH UDQJH VXLWDELOLW\ DQG DFWLYLWLHV IRU )ORULGD

SDSHUEDFN
' *
VRIWEDEN 7UDGH 6HULHV 2YHWRWLARUH WKDQ WZR GHFDGHV '. (\HZLWQHVYV 7UDYHO *XLGHV KDY

wu HOHUV H[SHULHQFH WKH ZRUOG WKURXJK WKH KLVWRU\ DUW DUFKLWHF
SBDSHUEDKGHVWLQDWLRQV ([SHUW WUDYHO ZULWHUV DQG UHVHDUFKHUV SURYLGH LQGFH
VRIWEDFN 7UDGH UHFRPPHQGDWLRQV DQG UHYLHZV :LWK JXLGHERRNV WR KXQGUHGV RI SODF
DYDLODEOH LQ SULQW DQG GLJLWDO IRUPDWY '. (\HZLWQHVYV 7UDYHO *XLGHV

GLVFRYHU PRUH
6833/< '(7$,/

'LVWULEXWRU S5DQGRPAHRKEWQHVV 7UDYHO *XLGHV WKH PRVW PDSV SKRWRJUDSKV DQG LOOXVWI
o =

$YDLODELOLW\ 5(9,(:6

2Q 6DOH 'DWH $sU®)RU IDPLOLHVY WUDYHOLQJ ZLWK \RXQJ SHRSOH LWV KDUG WR GR EHWWHU W
&DUWRQ 4XDQWLW\‘]XLGH/L&UDU\ -RXUQDO

e 3URPRWLRQ 30DQV
86" ODUNHWARFILDO PHGLD FDPSDLJQ DFURVV DOO SODWIRUPV

SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

(1HZVOHWWHU IHDWXUH

SXEOLF&AWMWHJIRU\ 35 RSSRUWXQLWLHYV

'. &DQDGD $GXOW 6SULQJ s3I



7KH 5RXJK *XLGH WR "RUVHW +DPSVKLUH WKH ,VOH RI :LIJKW $XIXVW

/KH 5SRXJK *XLGH WR 'RUVHW +DPSVKLUH WK
LIKW

%\ DXWKRXJIK *XLGHV
%\ DXWHRWWKHZ +DQFRFN

-DQ JRUWKFRPLQ&S$'

7KH 5RXJK *XLGH WR 'RUVHW +DPSVKLUW WWHEOWOLH BWH JKWDYHO JXLGH WR
WKHVH EHDXWLIXO DQG GLYHUVH UHJLRQV RI VRXWKHUQ (QJODQG

:LWK GHWDLOHG FRYHUDJH RI DOO WKH WRS DWWUDFWLRQV \RXfOO GLVFRYH
JRUHVW DQG 6RXWK 'RZQV 1DWLRQDO 3DUNV DQG ILQG WKH EHVW EHDFKHV R(
DORQJ WKH VWXQQLQJ VRXWK FRDVW ZKLFK LQFOXGHV WKH IDPRXV -XUDVVL
SUDFWLFDO DGYLFH RQ ZKDW WR VHH DQG GR ZLWK XS WR GDWH UHYLHZV RI
VKRSV DQG UHVWDXUDQWYV IRU DOO EXGJHWV

*75%$9(/ (XURSH *HRPYWRXJIK *XLGH WR 'RUVHW +DPSVRDVR LQKOIXWOWH GRHWIDIKOMMHG ZDONV DQG

%ULWDLQ F\FOLQJ URXWHV KLVWRULFDO LQIRUPDWLRQ DQG WKH ORZGRZQ RQ WKH EH

. DQG GULQN ([SORUH HYHU\ FRUQHU RI WKHVH UHJLRQV ZLWK HDV\ WR XVH FR
\RX GRQIW PLVV D WKLQJ

- (QJOLVK 35(9,286 (',7,216

“3DSHUEDFN 7UDGEDNH WKH PRVW RI VROHUSWRXRBHK ZXMGH WR 'RUVHW +DPSVKLUMH HWERX JKOHXR G H

**HQHUDO 7UDGH @yvﬁ% +DPSVK
BHULHV 2YHRWLARUH WKDQ WKLUW\ \HDUV DGYHQWXURXV qa H. Y

[ LQ *XLGHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IUR f{( Uw RU

SDJHV ZULWLQJ KRQHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDFNJURXQGELERXIK *

CERXIK CXLGHY PRUH WKDQ GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHV FRP WR OHDUQ |

*)RU VDOH ZLWK H[FOXVLYH
ULJKWZX5L'Q

6833/< '(7$,/
'LVWULEXWRU 5DQGRP +RXVH
,QF
$YDLODELOLW\
2Q 6DOH 'DWH -DQ
&DUWRQ 4XDQWLW\
&S’
86"

'. &DQDGD $GXOW 6SULQJ s3I



7KH 5RXJK *XLGH WR 3RUWXJDO $XIXVW

7KH 5RXJK *XLGH WR 3RUWXJDO

%\ DXWIKBRXJIK *XLGHV
-DQ JRUWKFRPLQ&S$'
7KH 5RXJK *XLGH WRV3RKKNXXOWLPDWH WUDYHO JXLGH WR WKLV EHDXWLIXO F

7DNLQJ \RX WR WKH IDVKLRQDEOH FLWLHV RI /LVERQ DQG 3RUWR WR KLNHV L(
DQG WR HYHU\ EHDFK DORQJ WKH $O0JDUYH WKLV XSGDWHG JXLGH LV WKH LGH
RQ D FLW\ EUHDN EHDFK YDFDWLRQ RU URDG WULS

7KH ORFDOBREIK HGLBHWVKRU WHDP LQWURGXFHV WKH EHVW YLQH\DUGV FRXQ
DQG IDGR FOXEV DQG SURYLGHV UHOLDEOH LQVLGHU WLSV RQ WRSLFV VXFK
VXUILQJ DW 3HQLFKH DQG VKRSSLQJ IRU OLQHQ DQG ODFH <RXf0OO ILQG VSHF
KLVWRU\ DUW DUFKLWHFWXUH DQG OLWHUDWXUH DQG GHWDLOHG LQIRUPD\
VKRSSLQJ IRU HDFK UHJLRQ

"75%9(/ (XURSH 658 @RXJIK *XLGH VDR BR WWQXIDWONKY WKH EHVW UHVWDXUDQWYV QLJKWOLIH DQ
3RUWXJDO IURP EDFNSDFNHU KRVWHOV WR EHDFKIURQW YLOODV DQG ERXWLTXH KRWHO\
. HYHU\ VLJKW DQG OLVWLQJ

" (QJOLVK ODNH WKH PRVW RI YROHJSWKBK 2LMHH WR 3RUWXJDO 35(9,286 (',7,216
-3DSHUEDFN 7UDGH 7KH S5RXJK *XLGH
. *HOHUDO 7UDGH BHULHV 2YHXRWLARUH WKDQ WKLUW\ \HDUV DGYHQWXURXV WRIBWKIBYY KDYH
*XLGHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IURﬁ %[ ug\/LEWKRU
[ LQ ZULWLQJ KRQHVW UHYLHZV DOG D VWURQJ FXOWXUDO EDFN3J Q IK *
SDJHV PRUH WKDQ GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHV FRP WR OHDUQ I

SRSV SugbRwiRg Sopov T
-)RU VDOH ZLWK HJ

FOXVLYH
ULJKWE5L'Q ODUNHWIRRLDO PHGLD FDPSDLJQ DFURVY DOO SODWIRUPV

27+(5 )250$76 SURPRWLRQV DW FRQVXPHU WUDYHO FRQIHUHQFHYV

SDSHUEDRN HZVOHWWHU IHDWXUH
VRIWEDFN 7UDGH

&s’

6833/< '(78./ 3XEOLF&BWHJIRU\ 35 RSSRUWXQLWLHV
'LVWULEXWRU 5DQGRP +RXVH

\QF

$YDLODELOLW\
2Q 6DOH 'DWH -DQ
&DUWRQ 4XDQWLW\
&S’
86"

'. &DQDGD $GXOW 6SULQJ s3I



BRFNHW 5RXJK *XLGH /RQGRQ

$XIXVW

-75$9(/ (XURSH
%ULWDLQ

- (QJOLVK

5RXJK *XLGH WR

SRFNHW 5RXJK *XLGH /RQGRQ

%\ DXWKRXJIK *XLGHV
%\ DXWKRBDQWKD &RRN

YHE JRUWKFRPLQ&S'

BRENHW 5RXJK *XLGH /NRXGRHNVVHQWLDO JXLGH WR WKLV H[FLWLQJ FLW\ ZLWK
LQIRUPDWLRQ RQ DOO WKH NH\ VLIKWYV LQ DQ HDV\ WR XVH SRENHW VL]H IRU
SXOO RXW PDS

" KHWKHU \RX KDYH DQ DIWHUQRRQ D IHZ GD\V RU PRUH DW \RXU GLVSRVDO £t
FXUDWHG LWLQHUDULHY KHOS \RX SODQ \RXU WULS DQG WKH 3%HVW RI" /RQG
KLIKOLJKWV \RX ZRQfW ZDQW WR PLVV

'LYLGHG E\ DUHD IRU HDV\ QDYLJDWLRQ WKH 330DFHV" VHFWLRQ LV ZULWWHQ
KRQHVW DQG LQIRUPDWLYH VW\OH ZLWK OLVWLQJV RI WKH PXVW VHH VLJKW)
WR HDW GULQN DQG PRUH

ODNH WKH PRVW RI G RENMWPIRXIKWKXLGH /RQGRQ

"EHEYHY 2YHRWULPARUH WKDQ WKLUW\ \HDUV DGYHQWXURXV WUDYEOHUVZ kD YH
*XLGHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ |URIRFMNHWW RXWK RV
ZULWLQJ KRQHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDFMIQ®BRQG 5RXJIK *:
PRUH WKDQ ~ GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHM:ERP WR GHBRUQ |

*3DSHUEDFN 7UDGH

**HQHUDO 7UDGH

[ LQ
SDJHV
*5RXJK *XLGHV

*)RU VDOH ZLWK H[FOXVLYH

ULIJKWZX5L'Q

6833/< '(7$,/

'LVWULEXWRU 3HQJXLQ 5DQGRP

+RXVH
$YDLODELOLW\

2Q 6DOH 'DWH )HE

1RW \HW DYDLODEOH

&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

SRENHW 5RXJK

*XLGH 1HZ <RUN &L W\ $XIXVW

-75%9(/

IRUWKHDVW

8QLWHG 6

- (QJOLVK

*3DSHUEDEFEN

**HQHUDO 7UDGH

[

LQ

SDJHV
*5RXJK *XLGHV

*)RU VDOH ZLWK H[FOXVLYH
ULIJKWZX5L'Q

27+(5 )2508$76
3DSHUEDFN
VRIWEDFN 7UDGH

&$'

6833/< '(7$,/
'LVWULEXWRU 3HQJXLQ 5DQGRP

+RXVH

$YDLODELOLW\

2Q 6DOH 'DWH )HE
&DUWRQ 4XDQWLW\

5RXJK *XLGH WR

SRFNHW 5RXJK *XLGH 1HZ <RUN &LW\

%\ DXWIKBRXJIK *XLGHV
YHE JRUWKFRPLQ&S$'

BRENHW 5RXJK *XLGH 1HZ/ARXN &VWHQWLDO JXLGH WR WKLV H[FLWLQJ FLW\ :
LQIRUPDWLRQ RQ DOO WKH NH\ VLIKWYV LQ DQ HDV\ WR XVH SRENHW VL]H IRU
SXOO RXW PDS

" KHWKHU \RX KDYH DQ DIWHUQRRQ D IHZ GD\V RU PRUH DW \RXU GLVSRVDO £t
FXUDWHG LWLQHUDULHY KHOS \RX SODQ \RXU WULS DQG WKH 3%HVW RI™ 1<& \
\RX ZRQTW ZDQW WR PLVV

'LYLGHG E\ DUHD IRU HDV\ QDYLJDWLRQ WKH 330DFHV" VHFWLRQ LV ZULWWHQ
KRQHVW DQG LQIRUPDWLYH VW\OH ZLWK OLVWLQJV RI WKH PXVW VHH VLJKW)\
WR HDW GULQN DQG PRUH

ODNH WKH PRVW RI G RANMWPIRXIWRXLGH 1HZ <RUN &LW\

BHULHV 2YHRWLARUH WKDQ WKLUW\ \HDUV DGYHQWXURXVR%L@é%GIu?V f,éDYH
W6 HV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IU [ DX KRU

OLCGQHARVOP WRFHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDF3IRBRKHW 5 REOIKK *X

PRUH WKDQ GHVWLQDWLRQV WR OLIH 9LVLW S5RXJK*XLGHWM UM SNRVOHDUQ |
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" SRXJK *XLGHV

7TUDGH

1RW \HW DYDLODEOH

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ

SRENHW 5RXJK

*XLGH 3DULV $XIXVW

5RXJK *XLGH WR

SRFNHW 5RXJK *XLGH 3DULYV

%\ DXWIKBRXJIK *XLGHV
YHE JRUWKFRPLQ&S$'

BRENHW 5RXJK *XLEHRBOWHWVHQWLDO JXLGH WR WKLV H[FLWLQJ FLW\ ZLWK L
RQ DOO WKH NH\ VLIJIKWV LQ DQ HDV\ WR XVH SRFNHW VL]H IRUPDW DQG D IXC

"KHWKHU \RX KDYH DQ DIWHUQRRQ D IHZ GD\V RU PRUH DW \RXU GLVSRVDO £t
FXUDWHG LWLQHUDULHY KHOS \RX SODQ \RXU WULS DQG WKH 3%HVW RI" 3DUL
\RX ZRQTW ZDQW WR PLVV

'LYLGHG E\ DUHD IRU HDV\ QDYLJDWLRQ WKH 330DFHV" VHFWLRQ LV ZULWWHQ
KRQHVW DQG LQIRUPDWLYH VW\OH ZLWK OLVWLQJV RI WKH PXVW VHH VLJKW)\

WR HDW GULQN DQG PRUH

ODNH WKH PRVW RI FRANMWPIRXUWKXLGH 3DULV

6HULHV 2YHRWLARUH WKDQ WKLUW\ \HDUV DGYHQWXURXV WUDYHOHUV KDYH

_ *X|  GHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IURP HI[
7589(/  (XURSH )¥PQYFHQ) KRQHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDFRSH

R0 6 BAXIK -

PRUH WKDQ GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHWRFNHWRSRXIKO*}

©(QJOLVK  TrTTTTrmmmrmmmossosnooooes

*3DSHUEDFN 7UDGH
**HQHUDO 7UDGH

[ LQ

SDJHV
*5RXJK *XLGHV

*)RU VDOH ZLWK H[FOXVLYH
ULIJKWZX5L'Q

27+(5 )250%$76
3DSHUEDFN

VRIWEDFN 7UDGH

&s$'

6833/< '(7%,/
'LVWULEXWRU 3HQJXLQ 5DQGRP
+RXVH

$YDLODELOLW\ 1RW \HW DYDLODEOH
2Q 6DOH 'DWH )HE
&DUWRQ 4XDQWLW\

""""""""""""""""""""""""""""""""""""""""""""""" 5RXJIK

*XLGHV

&DQDGD $GXOW 6SULQJ

SJ



‘. SIXEOLVKLQJ

SRENHW 5RXJK

*XLGH 5RPH $XIXVW

-75%$9(/ (XURSH

- (QJOLVK

5RXJK *XLGH WR

SRFNHW 5RXJK *XLGH 5RPH

%\ DXWIKBRXJIK *XLGHV
YHE JRUWKFRPLQ&S$'

BRENHW 5RXJK *XLOH\BRBHHVVHQWLDO JXLGH WR WKLV H[FLWLQJ FLW\ ZLWK |
RQ DOO WKH NH\ VLIJKWV LQ DQ HDV\ WR XVH SRFNHW VL]H IRUPDW DQG D IXC

"KHWKHU \RX KDYH DQ DIWHUQRRQ D IHZ GD\V RU PRUH DW \RXU GLVSRVDO ¢t
FXUDWHG LWLQHUDULHY KHOS \RX SODQ \RXU WULS DQG WKH 3%HVW RI" 5RPF
KLIKOLJKWV \RX ZRQfW ZDQW WR PLVV

'LYLGHG E\ DUHD IRU HDV\ QDYLJDWLRQ WKH 330DFHV" VHFWLRQ LV ZULWWHQ
KRQHVW DQG LQIRUPDWLYH VW\OH ZLWK OLVWLQJV RI WKH PXVW VHH VLJKW)\
WR HDW GULQN DQG PRUH

ODNH WKH PRVW RI FRANWWPFRXUWKXLGH 5RPH

6HULHV 2YHWRWLAEUH WKDQ WKLUW\ \HDUV DGYHQWXURXV WUDYHOHUV KDYH
*X| GHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IURP. H[SHUW DXWKRU
YWHOWLQIJ KRQHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDF%\H@F?F@@'%?%%JK *)
PRUH WKDQ  GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHAWRFRNHWRSRNXDK G X

-------------------------------------------------------------------------------------------------------- 5RXJK *XLGHV

*3DSHUEDFN 7UDGH

**HQHUDO 7UDGH

[ LQ
SDJHV

*5RXJK *XLGHV

*)RU VDOH ZLWK H[FOXVLYH
ULIJKWZX5L'Q

27+(5 )250%$76

SDSHUEDFN

VRIWEDFN 7UDGH
&$'

6833/< '(79%,/

'LVWULEXWRU 3HQJXLQ 5DQGRP

+RXVH

$YDLODELOLW\ 1RW \HW DYDLODEOH

2Q 6DOH 'DWH )HE

&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



'. 3IXEOLVKLQJ
3RENHW 5RXJK *X?GH $PVWHUGDP $XIXVW

-75%9(/

(XURSH

&RXQWULHYV

- (QJOLVK

-3DSHUEDFN
"*HQHUDO 7UDGH
LQ

[

SDJHV
*5RXJK *XLGHV

*)RU VDOH ZLWK H[FOXVLYH
ULIJKWZX5L'Q

27+(5 )2508$76
3DSHUEDFN

VRIWEDFN 7UDGH

&$'

6833/< '(7$,/
'LVWULEXWRU 3HQJXLQ 5DQGRP

+RXVH

$YDLODELOLW\

5RXJK *XLGH WR

SRFNHW 5RXJK *XLGH $PVWHUGDP

%\ DXWIKBRXJIK *XLGHV
0DU JRUWKFRPLQ&S'

3RFNHW 5RXJK *XLGH $FVR KU GVRFHQWLDO JXLGH WR WKLV H[FLWLQJ FLW\ ZL
LQIRUPDWLRQ RQ DOO WKH NH\ VLIKWYV LQ DQ HDV\ WR XVH SRENHW VL]H IRU
SXOO RXW PDS

"KHWKHU \RX KDYH DQ DIWHUQRRQ D IHZ GD\V RU PRUH DW \RXU GLVSRVDO £t
FXUDWHG LWLQHUDULHYVY KHOS \RX SODQ \RXU WULS DQG WKH 3%HVW RI" $PVV
KLIKOLJKWV \RX ZRQIW ZDQW WR PLVV

'LYLGHG E\ DUHD IRU HDV\ QDYLJDWLRQ WKH 330DFHV" VHFWLRQ LV ZULWWHQ
KRQHVW DQG LQIRUPDWLYH VW\OH ZLWK OLVWLQJV RI WKH PXVW VHH VLJKW)\
WR HDW GULQN DQG PRUH

ODNH WKH PRVW RI FRAN WWPFRZXUWKXLGH $PVWHUGDP

BHULHY 2YHWRULARUH WKDQ WKLUW\ \HDUV DGYHQWXURXVR%L@é%GIUV f,éDYH
WRPEAVIIRU XS WR GDWH DOG LOQWXLWLYH LQIRUPDWLRQ IU [ DXMKRU
ZULWLQJ KRQHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDF3IR B RN 5RROIKK *»
PRUH WKDQ  GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHM FRAHWEDMHDUQ |

""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" SRXJK *XLGHV

7TUDGH

1RW \HW DYDLODEOH

2Q 6DOH 'DWH O0DU

&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



‘. SIXEOLVKLQJ
3RFNHW 5RXJK *XLGH /LVERQ

$XIXVW

5RXJK *XLGH WR

SRFNHW 5RXJK *XLGH /LVERQ

%\ DXWIKBRXJIK *XLGHV
0DU JRUWKFRPLQ&S'

BRENHW 5RXJK *XLGN ARKERQVVHQWLDO JXLGH WR WKLV H[FLWLQJ FLW\ ZLWK
RQ DOO WKH NH\ VLIJKWV LQ DQ HDV\ WR XVH SRFNHW VL]H IRUPDW DQG D IXC

"KHWKHU \RX KDYH DQ DIWHUQRRQ D IHZ GD\V RU PRUH DW \RXU GLVSRVDO ¢t
FXUDWHG LWLQHUDULHY KHOS \RX SODQ \RXU WULS DQG WKH 3%HVW RI" /LVEI
KLIKOLJKWV \RX ZRQfW ZDQW WR PLVV

'LYLGHG E\ DUHD IRU HDV\ QDYLJDWLRQ WKH 330DFHV" VHFWLRQ LV ZULWWHQ
KRQHVW DQG LQIRUPDWLYH VW\OH ZLWK OLVWLQJV RI WKH PXVW VHH VLJKW)\

WR HDW GULQN DQG PRUH

ODNH WKH PRVW RI GRANMWPIRXOIWKXLGH /LVERQ

6HULHV 2YHRWLARUH WKDQ WKLUW\ \HDUV DGYHQWXURXV WUDYHOHUV KDYH

_ *XI GHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IURP HI[
7589(/ (XURSH 623<LP|1-\59LQJ KRQHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDFA{H

R0 6 BAXIK -

3RUWXJIDO PRUH WKDQ GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHWRFNMHWRSRXD K QX
el ILVERQ
*(QJOLVK 5RXJK *XLGHV

*3DSHUEDFN 7UDGH
**HQHUDO 7UDGH

[ LQ

SDJHV
*5RXJK *XLGHV

*)RU VDOH ZLWK H[FOXVLYH
ULIJKWZX5L'Q

6833/< '(7$,/
'LVWULEXWRU 3HQJXLQ 5DQGRP
+RXVH

$YDLODELOLW\ 1RW \HW DYDLODEOH
2Q 6DOH 'DWH O0DU
&DUWRQ 4XDQWLW\

&DQDGD $GXOW 6SULQJ

SJ



'. 3IXEOLVK
7KH 5RXJK *XLG

LQJ
H WR %HUOLQ $XIXVW

5RXJK *XLGH WR

/KH 5RXJK *XLGH WR %HUOLQ

%\ DXWIKBRXJIK *XLGHV
0DU JRUWKFRPLQ&S'
7KH 5RXJK *XLGH WR WokiH) GIHOLQLWLYH WUDYHO JXLGH WR WKLV FDSWLYDWLG

7DNLQJ \RX WR WKH KLVWRULF FLW\ RI % HUOLQ WR KLNHV RXWVLGH WKH FLW'
WKLV XSGDWHG JXLGH LV WKH LGHDO FRPSDQLRQ ZKHWKHU \RXTUH RQ D FLW\
URDG WULS

7KH ORFDOGREDK HEIDGKWWKRU WHDP LQWURGXFHV WKH EHVW SODFHV WR VWRS
DQG SURYLGHVY UHOLDEOH LQVLGHU WLSV RQ WRSLFV VXFK DV GULYLQJ %HUO
:DOOTV UHPDLQV DQG VKRSSLQJ IRU EHHU DQG VDXVDJH <RX{OO ILQG VSHFLI
KLVWRU\ DUW DUFKLWHFWXUH DQG OLWHUDWXUH DQG GHWDLOHG LQIRUPD\
VKRSSLQJ IRU HDFK DUHD RI WKH FLW\

-75$9(/ (XURSH
*HUPDQ\ 7KH 5RXJK *XLGHDWR RAXQBDOWKY WKH EHVW UHVWDXUDQWY QLJKWOLIH DQG
. EDFNSDFNHU KRVWHOV WR EHDFKIURQW YLOODY DQG ERXWLTXH KRWHOV DQC
HYHU\ VLJKW DQG OLVWLQJ
- (QJOLVK Q Q 35(9,286 (',7,216
“3DSHUEDFN 7UDGODNH WKH PRVW RI VROHUSWKBK DLMEH WR %HUOLQ 7KH 5RXJK *XLGH
**HQHUDO 7UDGH 5RXJK *XLGHV
6HULHV 2YHRWLARUH WKDQ WKLUW\ \HDUV DGYHQWXURXV WUDYHOHUV KDYH
[ LQ *XLGHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IURP H[SHUW DXWKRU
SDJHV ZULWLQJ KRQHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDFNJURXQG S5RXJK *;

*5RXJK *XLGHV

*)RU VDOH ZLWK H
ULJKWZX5L'Q

6833/< "(7$,/
'LVWULEXWRU 3HQ
+RXVH

PRUH WKDQ GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHV FRP WR OHDUQ

[FOXVLYH

JXLQ 5DQGRP

$YDLODELOLW\ 1RW \HW DYDLODEOH

2Q 6DOH 'DWH O0DU
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



7KH 5RXJK *XLGH WR 'HYRQ &RUQZDOO $XIXVW

5RXJK *XLGH WR

/KH 5SRXJK *XLGH WR '"HYRQ &RUQZDOO

%\ DXWKRXJIK *XLGHV
%\ DXWKREHUW $QGUHZV

oDU JRUWKFRPLQ&S'

7KH 5RXJK *XLGH WR 'HYRIQV V&RMH @GADOQLWLYH WUDYHO JXLGH WR WKLV FDSV
ORFDWLRQ

7DNLQJ \RX WR WKH KLVWRULF FLWLHV RI '"HYRQ DQG &RUQZDOO WKLV 5RXJK
JDOOHULHV RI 6W ,YHV DQG ORFDO GRQNH\ VDQFWXDULHV LQ WKLV XSGDWHG
ZKHWKHU \RXfUH RQ D FLW\ EUHDN EHDFK YDFDWLRQ RU URDG WULS

7KH ORFDOO\ EDVHG 5RXJK *XLGHV DXWKRU WHDP LQWURGXFHVY WKH EHVW SO
DQG SURYLGHVY UHOLDEOH LQVLGHU WLSV RQ WRSLFV VXFK DV GULYLQJ WKH L
YLVLWLQJ ORFDO FDWKHGUDOV <RXT0OO ILQG VSHFLDO FRYHUDJH RI KLVWRU\

$75%89(/ (XURSH *HHEVSHWDLOHG LQIRUPDWLRQ RQ WKH EHVW PDUNHWYV DQG VKRSSLQJ IRU HDI

%ULWDLQ SHQLQVXOD

- (0IOLVK 7KH 5RXJK *XLGH WR '"HYRQVRGRQEDDOEKY WKH EHVW UHVWD%EU%%VV ‘ ELJ woL

WR VWD\ IURP EDFNSDFNHU KRVWHOV WR EHDFKIURQW YLOODVBEE ERAWLTX

"3DSHUEDFN 7UDGIHDWXUH HYHU\ VLIJKW DQG OLVWLQJ 7KH 5RXJK *XLGH

**HQHUDO 7UDGH &RUQZDOO

) : o ODNH WKH PRVW RI VROHUSWKBK DLMBH WR 'HYRQ &RUQZDOO 5y K vy | &Y
SDJIHV BHULHV 2YH)RWLARUH WKDQ WKLUW\ \HDUV DGYHQWXURXV WUDYHOHUV KDYH

" BRXJK *XLGHV  *XLGHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IURP H[SHUW DXWKRU
_ L KRQHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDFNJURXQG B5RXJK *
JRU VDOH ZLWK H[égg\gL\XQI'iDQ GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHV FRP WR OHDUQ |

ULJKWZX5L'Q

6833/< "(7$,/
'LVWULEXWRU 3HQJXLQ 5DQGRP
+RXVH

$YDLODELOLW\ 1RW \HW DYDLODEOH
2Q 6DOH 'DWH 0DU
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



7KH 5RXJK *XLGH WR (XURSH RQ D %XGJHW $XIXVW

5RXJK *XLGH WR

7KH 5RXJK *XLGH WR (XURSH RQ D %XGJHW

%\ DXWIKBRXJIK *XLGHV
0DU JRUWKFRPLQ&S'

7KH 5RXJK *XLGH WR (XURSHVRWKH%XGIRQWWLYH WUDYHO JXLGH WR WKLV FD¢
DUHD

7UDYHO (XURSH RQ WKH FKHDS ZLWK WKLY XSGDWHG JXLGH WKH LGHDO FRPSI
FLW\ EUHDN EHDFK YDFDWLRQ RU URDG WULS

7KH ORFDOOBRXEIK HGCBHWKRU WHDP LQWURGXFHV WKH EHVW SODFHV WR VWRS
DQG SURYLGHVY UHOLDEOH LQVLGHU WLSV RQ WRSLFV VXFK DV GULYLQJ RQ (X
EHVW ORFDO VKRSV RU ZKHUH WR ILQG VDIH KRVWHOV <RXT0O ILQG VSHFLDC
DUW DUFKLWHFWXUH DQG OLWHUDWXUH DQG GHWDLOHG LQIRUPDWLRQ RQ V

DFEK DUHD
©75%$9(/ (XURSH *HQH
. 7KH 5RXJK *XLGH WR (XURBOVRQXW MXGWHKW WKH EHVW UHVWDXUDQWYV QLJKWO
+ (QJOLVK SODFHV WR VWD\ IURP EDFNSDFNHU KRVWHOV WR EHDFKIURQW YLOODV DQG |
FRGHG PDSV IHDWXUH HYHU\ VLJKW DQG OLVWLQJ
"3DSHUEDFN 7UDGH 35(9,286 (',7,216
"*HQHUDO 7UDGH ODNH WKH PRVW RI VROHUSWKBK 2LWBH WR (XURSH RQ D %XGJI—T‘NH 5RXJK *XLGH
[ LQ RSH R % X
6HULHV 2YHMWRWLARUH WKDQ WKLUW\ \HDUV DGYHQWXURXYV g\/&lﬂ%ﬂi g\} M)YH
SbJanv *XLGHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IURP H[SHU XWKRU

*5RXJK *XLGHV ZULWLQJ KRQHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDFNJURXQG 5RXJK *;
“)RU VDOH ZLWK H[IPZBQULWIKFDQ GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHV FRP WR OHDUQ

ULJKWYSL'Q i
27+(5 )250%$76

S3DSHUEDFN
VRIWEDFN 7UDGH

&$’

6833/< '(7%,/

'LVWULEXWRU 3HQJXLQ 5DQGRP
+RXVH

$YDLODELOLW\ 1RW \HW DYDLODEOH
2Q 6DOH 'DWH O0DU
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



'. SIXEOLVKLQJ
3RFNHW 5RXJK *X?GH %DUFHORQD $XIXVW

SREFNHW 5RXJK *XLGH %DUFHORQD

%\ DXWIBRXJIK *XLGHV
$SuU YJRUWKFRPLQ&S'

BRENHW 5RXJK *XLGHL%DREKHORQBIQWLDO JXLGH WR WKLV H[FLWLQJ FLW\ ZLW
LQIRUPDWLRQ RQ DOO WKH NH\ VLIKWYVY LQ DQ HDV\ WR XVH SRENHW VL]H IRU
SXOO RXW PDS

" KHWKHU \RX KDYH DQ DIWHUQRRQ D IHZ GD\V RU PRUH DW \RXU GLVSRVDO £t
FXUDWHG LWLQHUDULHVY KHOS \RX SODQ \RXU WULS DQG WKH 2%HVW RI"™ %DUI
KLIKOLJKWV \RX ZRQfW ZDQW WR PLVV

'LYLGHG E\ DUHD IRU HDV\ QDYLJDWLRQ WKH 330DFHV" VHFWLRQ LV ZULWWHQ
KRQHVW DQG LQIRUPDWLYH VW\OH ZLWK OLVWLQJV RI WKH PXVW VHH VLJKW)
WR HDW GULQN DQG PRUH

ODNH WKH PRVW RI FRANMWPIRXOIWKXLGH %DUFHORQD

6HULHV 2YHRWLARUH WKDQ WKLUW\ \HDUV DGYHQWXURXVY WUDYHOHUV KDYH

_ *XLGHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IURP. H[SHUM KRU
7589(/ (XURSH 65&&\5&@ KROHVW UHYLHZY DQG D VWURQJ FXOWXUDO EDE%FJ‘%F?@&&@?%K *

3RUWXJDO PRUH WKDQ GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHWRIFNHWRSRXJ KX
e %DUFHORQD
*(QJOLVK 5RXJK *XLGHV

*3DSHUEDFN 7UDGH
**HQHUDO 7UDGH

[ LQ

SDJHV
*5RXJK *XLGHV

*)RU VDOH ZLWK H[FOXVLYH
ULIJKWZX5L'Q

27+(5 )2508$76
3DSHUEDFN

VRIWEDFN 7UDGH

&s$'

6833/< '(7$,/
'LVWULEXWRU 5DQGRP +RXVH
,QF
$YDLODELOLW\
2Q 6DOH 'DWH $SU
&DUWRQ 4XDQWLW\
&s'
86"

'. &DQDGD $GXOW 6SULQJ s3I



7KH 5RXJK *XLGH WR $XVWUDOLD $XIXVW

7KH 5RXJK *XLGH WR $XVWUDOLD

%\ DXWIBRXJIK *XLGHV
$SuU YJRUWKFRPLQ&S'
7KH 5RXJK *XLGH WR\BXWKHUGBLIIQLWLYH WUDYHO JXLGH WR WKLV FDSWLYDW

7KLV LQ GHSWK FRYHUDJH RI $XVWUDOLDYVY ORFDO DWWUDFWLRQV KLVWRU\
UHZDUGLQJ VSRWV2IURP WKH ZLOG 2XWEDFN WR WKH 6\GQH\ 2SHUD +RXVH2DQ
SKRWRJUDSK\ EULQJV WKH ODQG WR OLIH RQ WKH SDJHV

'LVFRYHU $XVWUDOLDYTV KLIKOLJKWV ZLWK H[SHUW DGYLFH RQ H[SORULQJ Wk
IHVWLYDOV DQG H[SORULQJ ORFDO ODQGPDUNV WKURXJK H[WHQVLYH FRYHUL
FRQWLQHQW

(DV\ WR XVH PDSV UHOLDEOH DGYLFH RQ KRZ WR JHW DURXQG DQG LQVLGHU

UHVWDXUDQWYV EDUV FOXEV DQG VKRSV IRU DOO EXGJHWV HQVXUH WKDW \F
"75%9(/ $SXVWUDOLPRVW RI \RXU M(HPHRXUWKXLGH WR $XVWUDOLD
2FHDQLD
. BHULHV 2YHYRWLARUH WKDQ WKLUW\ \HDUV DGYHQWXURXV WUDYHOHUV KDYH
010 LvK *XLGHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IURP H[SHUW DXWKRU
(Q ZULWLQJ KRQHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDFNIIREBE B5RXGK *;
"3DSHUEDFN 7UDGMRUH WKDQ GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHM HRPRWX B KO HOLUGH!

*H*HQHUDO 7 U D GH 77mmmmmmmmmms o ms T o oo ooooooossooosoooosooooeo $XVWUDOLD
[ LQ 5RXJK *XLGHV
SDJHV

*5RXJK *XLGHV

*)RU VDOH ZLWK H[FOXVLYH
ULJKWZX5L'Q

27+(5 )250$76
3DSHUEDFN

VRIWEDFN 7UDGH

&s$'

6833/< '(7%,/
'LVWULEXWRU 5DQGRP +RXVH
,QF
$YDLODELOLW\
2Q 6DOH 'DWH $SU
&DUWRQ 4XDQWLW\
&S’
86"

'. &DQDGD $GXOW 6SULQJ s3I



7KH 5RXJK *XLGH WR WKH /DNH 'LVWULFW $XIXVW

5RXJK *XLGH WR

7KH 5RXJK *XLGH WR WKH /DNH "'LVWULFW

%\ DXWKRXJIK *XLGHV
%\ DXWKROHV %URZQ

oDU JRUWKFRPLQ&S'

7KH 5RXJK *XLGH WR WKH YDWKHLEMWILORWLYH WUDYHO JXLGH WR WKLV FDSW
ORFDWLRQ

7KLY LQ GHSWK FRYHUDJH RI WKH /DNH 'LVWULFW{V ORFDO DWWUDFWLRQV D¢
UHZDUGLQJ VSRWV?2IURP WKH JODFLHU ULEERQV WR WUDGLWLRQDO LQQV2DQG
EULQJV WKH ODQG WR OLIH RQ WKH SDJHV

'LVFRYHU WKH /DNH 'LVWULFW{V KLIKOLJKWV ZLWK H[SHUW DGYLFH RQ H[SOF
SDUWLFLSDWLQJ LQ IHVWLYDOV DQG H[SORULQJ ORFDO ODQGPDUNV WKURXJK

-75%$9(/ (XURSH JPYFRQDWLQJ DUHD

%ULWDLQ (DV\ WR XVH PDSV UHOLDEOH DGYLFH RQ KRZ WR JHW DURXQG DQG LQVLGHU
. UHVWDXUDQWY EDUV FOXEV DQG VKRSV IRU DOO EXGJHWYV HQVXUH WKDW \F

- (QIOLVK PRVW RI \RXU MKHPHRXUWKXLGH WR WKH /DNH 'LVWULFW 35(9,286 (*.7,216

"3DSHUEDFN 7UDGEHULHV 2YHJRWLARUH WKDQ WKLUW\ \HDUV DGYHQWXURXV WK BHRXJKV* XD GHH
“*HQHUDO 7UDGH *XLGHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IURMD N K MIUWWMAIWER U
[ LQ ZULWLQJ KRQHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDFNJURXQG | 5RXIK *

PRUH WKDQ GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHV FRP WR OHDUQ |
S D IHV ..

*5RXJK *XLGHV

*)RU VDOH ZLWK H[FOXVLYH
ULJKWZX5L'Q

6833/< "(7$,/
'LVWULEXWRU 3HQJXLQ 5DQGRP
+RXVH

$YDLODELOLW\ 1RW \HW DYDLODEOH
2Q 6DOH 'DWH O0DU
&DUWRQ 4XDQWLW\

'. &DQDGD $GXOW 6SULQJ s3I



'. 3XEOLVKLQJ
7KH 5RXJK *XLGH?VR 1RUZD\ $XIXVW

-75%$9(/ (XURSH
6FDQGLQDYLD

- (QJOLVK

7KH 5RXJK *XLGH WR 1RUZD\

%\ DXWIBRXJIK *XLGHV
$SuU YJRUWKFRPLQ&S'
7KH 5RXJK *XLGH WRVIWKEDGHILQLWLYH WUDYHO JXLGH WR WKLY FDSWLYDWI

7KLY LQ GHSWK FRYHUDJH RI 1RUZD\TV ORFDO DWWUDFWLRQV VLJKWV DQG L
PRVW UHZDUGLQJ VSRWV2IURP WKH 7UROO :DOO WR IMRUGV WR PXVHXPV2DQC
SKRWRJUDSK\ EULQJV WKH ODQG WR OLIH RQ WKH SDJHV

'LVFRYHU 1RUZD\YV KLIKOLJKWV ZLWK H[SHUW DGYLFH RQ H[SORULQJ WKH EH
IHVWLYDOV DQG H[SORULQJ ORFDO ODQGPDUNV WKURXJK H[WHQVLYH FRYHUL

(DV\ WR XVH PDSV UHOLDEOH DGYLFH RQ KRZ WR JHW DURXQG DQG LQVLGHU
UHVWDXUDQWY EDUV FOXEV DQG VKRSV IRU DOO EXGJHWYVY HQVXUH WKDW \}I

ODNH WKH PRVW RI \ROHUSWKBK 2{WEKHd WR 1RUZD\
6HULHV 2YHRWLARUH WKDQ WKLUW\ \HDUV DGYHQWXURXV WUDYHOHUV KDYH

*XLGHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IURP H[SHUW DXWKRU
ZULWLQJ KRQHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDFNJURXQG 5RXJK *;

*3DSHUEDFN 7UDGPRUH WKDQ GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHV FRP WR OHDUQ |

**HQHUDO 7UDGH

[ LQ
SDJHV
*5RXJK *XLGHV

*)RU VDOH ZLWK H[FOXVLYH

ULJKWZX5L'Q

6833/< '(7%,/

'LVWULEXWRU 5DQGRP +RXVH

QF
$YDLODELOLW\

2Q 6DOH 'DWH $SU

&DUWRQ 4XDQWLW\

&$!
86"

'. &DQDGD $GXOW 6SULQJ s3I



7KH 5RXJK *XLGH WR 6FRWODQG $XIXVW

7TKH 5RXJK *XLGH WR 6FRWODQG

%\ DXWIBRXJIK *XLGHV
$SuU YJRUWKFRPLQ&S'
7KH 5RXJK *XLGH WR.GPRMHOBBGLQLWLYH WUDYHO JXLGH WR WKLV FDSWLYDW

7KLV LQ GHSWK FRYHUDJH RI 6FRWODQGYfV ORFDO DWWUDFWLRQV VLJKWV D
UHZDUGLQJ VSRWV2IURP /RFK 1HVV WR $UWKXUfV 6HDW WR (GLQEXUJK &DVW(
SKRWRJUDSK\ EULQJV WKH ODQG WR OLIH RQ WKH SDJHV

'LVFRYHU 6FRWODQGTV KLJKOLIJKWYV ZLWK H[SHUW DGYLFH RQ H[SORULQJ WKI
IHVWLYDOV DQG H[SORULQJ ORFDO ODQGPDUNV WKURXJK H[WHQVLYH FRYHUL

(DV\ WR XVH PDSV UHOLDEOH DGYLFH RQ KRZ WR JHW DURXQG DQG LQVLGHU
UHVWDXUDQWY EDUV FOXEV DQG VKRSV IRU DOO EXGJHWYVY HQVXUH WKDW \}I

T75%9(/ (XURSH "0 WKH PRVW RI VROHUSRXBK ZXMWHH WR 6FRWODQG
%ULWDLQ
. BHULHV 2YHYRWLARUH WKDQ WKLUW\ \HDUV DGYHQWXURXV WUDYHOHUV KDYH
010 LvK *XLGHV IRU XS WR GDWH DQG LQWXLWLYH LQIRUPDWLRQ IURP H[SHUW DXWKRU
(Q ZULWLQJ KRQHVW UHYLHZV DQG D VWURQJ FXOWXUDO EDFNIIRRBE B5RXGK *
"3DSHUEDFN 7UDGMRUH WKDQ GHVWLQDWLRQV WR OLIH 9LVLW 5RXJK*XLGHM HRPRX B KO HDLU®H

*FHQHUDO 7UD GH w7 T 6FRWODQG
[ Lo 5RXJK *XLGHV
SDJHV

*5RXJK *XLGHV

*)RU VDOH ZLWK H[FOXVLYH
ULJKWZX5L'Q

6833/< "(7$,/
'LVWULEXWRU 5DQGRP +RXVH
,QF
$YDLODELOLW\
2Q 6DOH 'DWH $SU
&DUWRQ 4XDQWLW\
&s
86"

'. &DQDGD $GXOW 6SULQJ s3I



7KH 5RXJK *XLGH WR 6ZHGHQ

$XIXVW

-75%$9(/ (XURSH
6FDQGLQDYLD

- (QJOLVK

7KH 5RXJK *XLGH WR 6ZHGHQ

%\ DXWIBRXJIK *XLGHV
$SuU YJRUWKFRPLQ&S'
7KH 5RXJK *XLGH WRV6 IMKHH@HILQLWLYH WUDYHO JXLGH WR WKLV FDSWLYDW

7KLV LQ GHSWK FRYHUDJH RI 6ZHGHQYY ORFDO DWWUDFWLRQV VLJKWV DQG
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